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Addendum to Principal Brochure

This Addendum should be construed together with the Principal Brochure as one document. This Addendum should be
read in conjunction with the latest Principal Brochure — Product Brochure dated June 2011 (“Product Brochure”),
Principal Brochure — Investment Choice Brochure dated June 2011 (“Investment Choice Brochure”) and Product Key
Facts Statement dated June 2011 of the Plan. Words and phrases used in this Addendum shall, unless otherwise
provided, have the same meaning as are ascribed to them in the Principal Brochure.

Addendum to Product Brochure

1. NOTES:

The third and fourth paragraphs under the heading “NOTES” on page 2 of the Product Brochure should be replaced in
its entirety with the following paragraphs with effect from the date of this Addendum:

The Plan is issued by Manulife which accepts full responsibility for the accuracy of the information contained in the Offering
Document comprising the Product Brochure, the Investment Choice Brochure, addendum(s) to the Principal Brochure and
Product Key Facts Statement of the Plan at the date of publication and confirms, having made all reasonable enquiries, that
to the best of its knowledge and belief there are no other facts the omission of which would make any statement misleading.

The Plan has been authorised by the Securities and Futures Commission in Hong Kong (the “SFC”). Such SFC authorisation
is not a recommendation or endorsement of the Plan nor does it guarantee the commercial merits of the Plan or its
performance. It does not mean the Plan is suitable for all investors nor is it an endorsement of its suitability for any particular
investor or class of investors. The SFC does not take any responsibility for the contents of the Offering Document, makes no
representation as to its accuracy or completeness, expressly disclaims any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of the Offering Document.

2. Cooling-off Period:

The paragraphs under the heading “Cooling-off Period” on page 21 of the Product Brochure should be replaced in its
entirety with the following paragraphs with effect from the date of this Addendum:

Within the following time frame, whichever is the earlier:

a) 21 days after the date of delivery of the policy;
b) 21 days after the issue of a notice informing you or your representative about the availability of the policy and the expiry
date of the cooling-off period.

You have the right to cancel your policy by giving a written notice to Manulife within the cooling-off period. Manulife will
refund any premium made less any investment loss due to allocation and cancellation of the units of the unitized Investment
Choice(s) and/or deduction of the amount of the non-unitized Investment Choice(s) in relation to premium allocation and
Monthly Deduction of the applicable charges. Failure to cancel your policy during the cooling-off period will be deemed as
final acceptance of the policy and you shall be bound by the policy provision.

Addendum to Investment Choice Brochure
1. NOTES:

The third and fourth paragraphs under the heading “NOTES” on page 1 of the Investment Choice Brochure should be
replaced in its entirety with the following paragraphs with effect from the date of this Addendum:

The Plan is issued by Manulife which accepts full responsibility for the accuracy of the information contained in the Offering
Document comprising the Product Brochure, the Investment Choice Brochure, addendum(s) to the Principal Brochure and
Product Key Facts Statement of the Plan at the date of publication and confirms, having made all reasonable enquiries, that
to the best of its knowledge and belief there are no other facts the omission of which would make any statement misleading.

The Plan has been authorised by the Securities and Futures Commission in Hong Kong (the “SFC”). Such SFC authorisation
is not a recommendation or endorsement of the Plan nor does it guarantee the commercial merits of the Plan or its
performance. It does not mean the Plan is suitable for all investors nor is it an endorsement of its suitability for any particular
investor or class of investors. The SFC does not take any responsibility for the contents of the Offering Document, makes no
representation as to its accuracy or completeness, expressly disclaims any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of the Offering Document.
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2. List of Investment Choices:

The List of Investment Choices on pages 3 of the Investment Choice Brochure shall be deleted in its entirety and
replaced with the following List of Investment Choices:

Name of Investment Code of Currency of|Investment Name of Underlying Fund / Assets
Choice Investment |Investment |Management Underlying
Choice Choice Fee Per Annum of |Fund Manager /
the net asset value |Investment
of the Investment  |Manager
Choice*
Equity Focused
MIL Asia Pacific Fund UASO1 usD 1.7% Manulife Asset Manulife Global Fund —
Management (Hong |Asian Equity Fund Class A
Kong) Limited
MIL Asian Small Cap Fund [UACO1 uUsb 1.9% Manulife Asset Manulife Global Fund —
Management (Hong |Asian Small Cap Equity
Kong) Limited Fund Class AA
MIL Australia Fund UAUO1 usD 1.7% Aberdeen Aberdeen Global —
International Fund  |Australasian Equity Fund
Managers Limited |Class A2
MIL China Fund ucvol usb 1.7% Value Partners Manulife Global Fund —
Limited China Value Fund Class A
MIL Eastern European Fund [UEFO1 usb 1.7% Charlemagne Manulife Global Fund —
Capital (UK) Limited |Emerging Eastern Europe
Fund Class A
MIL European Fund UEUO01 uUsD 1.7% Manulife Asset Manulife Global Fund —
Management European Growth Fund
(Europe) Limited Class A
MIL Global Contrarian Fund [UCNO1 usb 1.9% Manulife Asset Manulife Global Fund —
Management (US) |Global Contrarian Fund
LLC Class AA
MIL Global Resources Fund [UREO1 usb 1.9% Manulife Asset Manulife Global Fund —
Management (Hong |Global Resources Fund
Kong) Limited Class AA
MIL Healthcare Fund UHCO01 usb 1.9% Manulife Asset Manulife Global Fund —
Management (US) |Healthcare Fund Class AA
LLC
MIL Hong Kong Fund UHFO1 usD 1.7% Manulife Asset Manulife Global Fund —
Management (Hong |Dragon Growth Fund Class
Kong) Limited A
MIL India Fund UIFO1 uUsb 2.1% Manulife Asset Manulife Global Fund —
Management (Hong |India Equity Fund Class AA
Kong) Limited
MIL Japan Fund UJFO1 usD 1.7% Manulife Asset Manulife Global Fund —
Management Japanese Growth Fund
(Europe) Limited Class A
MIL Korea Fund UKFO1 usb 1.7% Amundi Hong Kong |Amundi Funds — Equity
Limited Korea Class |
MIL Latin America Fund ULAO1 usD 1.9% Manulife Asset Manulife Global Fund —
Management (Hong |Latin America Equity Fund
Kong) Limited Class AA
MIL North American Fund UNFO01 usb 1.7% Manulife Asset Manulife Global Fund —
Management American Growth Fund
(Europe) Limited Class A
MIL Russia Fund URFO01 usb 1.9% Charlemagne Manulife Global Fund —
Capital (UK) Limited |Russia Equity Fund Class
AA
MIL Taiwan Fund uTWOo1 usbD 1.9% Manulife Asset Manulife Global Fund —
Management (Hong |Taiwan Equity Fund Class
Kong) Limited AA
MIL Thailand Fund UTFO01 usb 1.7% Amundi Hong Kong |Amundi Funds — Equity
Limited Thailand Class |
MIL Turkey Fund UTKO1 uUsD 1.9% Charlemagne Manulife Global Fund —

Capital (UK) Limited

Turkey Equity Fund Class
AA




Name of Investment Code of Currency of|Investment Name of Underlying Fund / Assets
Choice Investment |Investment |Management Underlying
Choice Choice Fee Per Annum of |Fund Manager /
the net asset value |Investment

of the Investment  |Manager

Choice*

MIL US Small Cap Fund uuco1 uUsD 1.7% Manulife Asset Manulife Global Fund —
Management (US) |U.S. Small Cap Equity
LLC Fund Class AA

Bond Focused

MIL Global Emerging UMDO01 usD 1.9% Invesco Global Invesco Funds Series 2 —

Markets Debt Fund Asset Management |Invesco Emerging Markets
Limited Bond Fund Class C

MIL Global Strategic Income [USIO1 usb 1.7% Manulife Asset Manulife Global Fund —

Fund Management (US) |Strategic Income Fund
LLC Class AA

Internally Managed
MIL Global Fund UGFO01 UsD 1.7% Manulife Asset Please refer to Annex 1
Management (Hong
Kong) Limited
MIL Achiever Fund UAFO1 UsD 1.7% Manulife Asset Please refer to Annex 2
Management (Hong
Kong) Limited
MIL Growth Fund UGRO1 UsD 1.7% Manulife Asset Please refer to Annex 3
Management (Hong
Kong) Limited
MIL Stable Fund USF01 UsD 1.7% Manulife Asset Please refer to Annex 4
Management (Hong
Kong) Limited
MIL Cash Fund UCF01 UsD 0.5% Manulife Asset Please refer to Annex 5
Management (Hong
Kong) Limited

MIL Asian Property Fund UAPO1 uUsb 1.9% Internally Managed |Please refer to Annex 6
MIL International Bond Fund [UIBO1 UsbD 1.7% Internally Managed |Please refer to Annex 6
MIL Middle East and North [UMNO1 uUsD 1.9% Internally Managed |Please refer to Annex 6
Africa Fund

* Note: The investment management fee shown in this Investment Choice Brochure includes any management fee charged by
the investment manager of the corresponding underlying fund(s)/assets plus any management fee charged by Manulife. Please
note that the underlying fund may be subject to other charges, e.g. performance fee. For details, please refer to the offering
documents of the corresponding underlying funds.

3. Investment Objectives and Policies of Investment Choices linked to the performance of an individual
SFC-authorised fund

3.1 The words “of the net asset value of the Investment Choice” shall be inserted after the words “% p.a.” in the
second sentence of each of the Investment Choices under the heading “Investment Objectives and Policies of
Investment Choices linked to the performance of an individual SFC-authorised fund”.

3.2 The name of the Underlying Fund of “MIL Korea Fund” shall be changed to “Amundi Funds — Equity Korea Class
I” under the “Equity Focused” section on page 6 of the Investment Choice Brochure.

3.3 The name of the Underlying Fund of “MIL Thailand Fund” shall be changed to “Amundi Funds — Equity Thailand
Class I" under the “Equity Focused” section on page 7 of the Investment Choice Brochure.

Issued by Manulife (International) Limited on January 4, 2012
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Important Notes:

EEZESE

. Matrix (the “Plan”), being an investment-linked assurance

scheme, is an insurance policy issued by Manulife (International)
Limited (“Manulife”). Your investments in the Plan are
therefore subject to the credit risks of Manulife.

. The Investment Choices available under the Plan can have very

different features and risk profiles. Some may be of high risk.
Please read the Principal Brochure of the Plan and offering
documents of the underlying funds involved for details.

Return on your investments is calculated or determined by
Manulife with reference to the performance of the underlying
funds/assets.

Return of your investments may be lower than that of the
corresponding SFC-authorised funds due to the fees and
charges levied under the Plan.

. The premiums you pay towards the insurance policy will

become part of the assets of Manulife. You do not have any
rights or ownership over any of those assets. Your recourse is
against Manulife only.

Early surrender of the policy, withdrawal from the policy,
premium suspension or failure to pay premium in full may
result in a significant loss of principal and/or bonuses to be
awarded. Poor performance of the underlying funds/assets
may further magnify the investment losses, while all fees and
charges are still deductible.

The return of some of the Investment Choices is calculated
with reference to pools of assets internally managed by
Manulife on a discretionary basis not authorised by the SFC
under the Code on Unit Trusts and Mutual Funds.

More importantly, you should be aware of the following
regarding your life coverage, any additional coverage selected
and the cost of insurance (COI):

e Part of the fees and charges you pay that will be deducted
from the value of your policy will be used to cover the COI for
the life coverage and any additional coverage you may choose.

e The COI will reduce the amount that may be applied
towards investment in the Investment Choices selected.

e The COI may increase significantly during the term of your
policy due to factors such as age and investment losses,
etc. This may result in significant or even total loss of your
premiums paid.

e If the value of your policy becomes insufficient to cover
all the ongoing fees and charges, including the COI, your
policy may be terminated early and you could lose all your
premiums paid and benefits.

e You should consult your intermediary for details, such as
how the fees and charges may increase and could impact
the value of your policy.

Investment involves risk. You should not purchase this Plan
unless you understand it and it has been explained to you how
it is suitable for you. The final decision is yours.
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NOTES:

The Plan is an investment-linked insurance plan under Class C
linked long term business as defined in the Insurance Companies
Ordinance. The Principal Brochure of the Plan comprises this
“Principal Brochure — Product Brochure” (the “Product Brochure”)
and the “Principal Brochure — Investment Choice Brochure”
(the “Investment Choice Brochure”). The Principal Brochure is
published in June 2011.

This Principal Brochure is not a policy contract. You should refer
to the policy provisions for the exact terms and conditions of
the Plan. The policyowner will receive the policy provisions from
Manulife when the policy is issued. Specimen copies of the policy
provisions are also available from Manulife upon request. If you
are in any doubt about the contents of this Principal Brochure, you
should seek professional advice.

The Plan is issued by Manulife which accepts full responsibility
for the accuracy of the information contained in the Principal
Brochure at the date of publication and confirms, having made all
reasonable enquiries, that to the best of its knowledge and belief
there are no other facts the omission of which would make any
statement misleading.

The Plan has been authorised by the Securities and Futures
Commission in Hong Kong (the “SFC”). Such SFC authorization
is not a recommendation or endorsement of the Plan nor does it
guarantee the commercial merits of the Plan or its performance.
It does not mean the Plan is suitable for all investors nor is it an
endorsement of its suitability for any particular investor or class
of investors. The SFC does not take any responsibility for the
contents of the Principal Brochure, makes no representation as
to its accuracy or completeness, expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of the Principal Brochure.
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Introduction

G

Life is like a matrix, with many dimensions of wealth protection
and accumulation needs that change as your dreams change over
different life stages. One unexpected change in your life can mean
a change of all your future plans. Matrix can help set your mind at
ease and allows you to face changes in life with more confidence.

Plan Series

To help you tailor your own investment plan, Matrix offers three
plan options — Plan A, Plan B and Plan C to meet your long-term
financial needs. You have to select your own plan option at the
outset. The selected plan option cannot be changed after the
policy is issued.

Plan option chosen may affect the rates of bonuses, the
entitlement of Free Withdrawal option, the applicable Premium
Shortfall Charge, the applicable Early Redemption Fee and the
minimum Policy Value requirement immediately after each
withdrawal. For details, please refer to the respective sections.

Highlights of attractive features of Matrix

e By allowing for both longer and shorter term investment-linked
savings respectively in the Base Savings Account and the
Privilege Top-up Account, Matrix accommodates disciplined
savings and opportunistic investments all under one Policy.

e The death benefit will be at least 110% of the difference
between the aggregate sum of Total Regular Premiums
that is due and paid to the Base Savings Account and the
withdrawals from the Base Savings Account; and 101% of
the Privilege Top-Up Account value as at the date of death
claim submission.

e Super Saver Bonus that encourages disciplined savings
habits, plus an Annual Bonus to help you strive to achieve
your dream goals.

e Your money goes directly to your selected Investment Choices'.

e Unlimited free switching of Investment Choices’.

e Free Withdrawal® option allows you to take out capital growth
without Early Redemption Fee (only applicable to Plan B and
Plan C).

e A fitting range of Base Protection options help to protect
your nest egg in the event of mishaps.

Please refer to section 7 Fees and Charges.

Manulife may charge a switching fee by giving no less than three
months’ written notice or such other period pursuant to the relevant
regulatory requirements.

Please refer to section 6 Free Withdrawal.
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Insurance Protection and Wealth Accumulation
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Matrix is your Financial Planning Partner

2.1 Insurance Protection

Insurance protection is important to you or your family and so it
is an integral part of the Plan. Financial planning is not only about
wealth accumulation, but also wealth protection. With Matrix,
you may choose among different insurance options that protect
erosion of your wealth should a misfortune strike, such as death,
going to the hospital, critical illness or even long term care in your
old age (where it is most prevalent) and disability.

Under Matrix, you can pick any insurance benefits designated
by Manulife from time to time. These benefits will be named as
“Base Protection” under your policy. The Base Protection Premium
in your contributions is determined to cover the cost of the Base
Protection selected.

Details of the latest insurance benefits available for Base Protection
can be obtained from Manulife. Different Base Protection options
may have different Costs of Insurance. You may obtain quotes
from Manulife for the cost of these benefits.

2.2 Wealth Accumulation

In Matrix, you have both the longer and shorter term savings
accounts to fit your different needs, together with the flexibility to
switch between Investment Choices within each account. Please
refer to section 7 Fees and Charges and Appendix 2 for details.

2.2.1 Base Savings Account —
for your longer term and disciplined savings

You can kick-start your policy by contributing a minimum monthly
premium of US$100/HK$800 into the Base Savings Account under
the Plan. With Matrix's bonus programs, the more you contribute,
the more bonuses you may get (please refer to section 5 for the
details of the bonuses), as long as you continue contributing
premiums and keeping those investment amount in the Base
Savings Account.

Premiums paid into the Base Savings Account will be allocated
to your selected Investment Choices in accordance with your
investment allocation instruction and the investment allocation
instruction of these premiums can be different from that of the
Privilege Top-up Account.

Please note that early withdrawal from the Base Savings Account
may incur an Early Redemption Fee which is detailed in section 7
Fees and Charges.
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The Base Savings Account also offers protection in case of death
of the insured. The Base Savings Account’s death benefit is the
higher of items (i) and (ii) below:

i. 110% of the difference between the aggregate sum of Total
Regular Premiums that is due and paid to the Base Savings
Account and the withdrawals from the Base Savings Account
up to the date of death claim submission;

ii. the Base Savings Account value as at the date of death claim
submission.

The death benefit will be paid upon Manulife’s approval of the
death claim by redemption of the account value.

2.2.2 Privilege Top-up Account —
for your additional investment needs

Apart from the benefit of disciplined savings, Matrix also
offers you the Privilege Top-up Account for shorter term
investments. Comparing with the Base Savings Account, the
Privilege Top-up Account is more flexible when you suddenly
come across an amount available for saving or a short term
investment opportunity.

A bonus program is offered to the Privilege Top-up Account;
please refer to section 5 for the details of the bonuses.

Premiums paid to the Privilege Top-up Account will be allocated
to your selected Investment Choices in accordance with your
investment allocation instruction and the investment allocation
instruction for this account may be different from that of the Base
Savings Account.

Premiums paid to the Privilege Top-up Account will be subject to
the Automatic Premium Payment as stated in section 4.3. Early
withdrawal from the Privilege Top-up Account may incur an Early
Redemption Fee as described in section 7 Fees and Charges.

In case of death of the insured, 101% of the Privilege Top-up
Account value as at the date of death claim submission will be paid
upon the Manulife's approval of the death claim by redemption of
the account value.
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Investment Choices
TFL /ézh

With Matrix, you may access a comprehensive range of Investment
Choices. As part of asset liability management of Manulife, all
your premiums paid less any applicable fees and charges will be
invested into the underlying funds/assets corresponding to your
selected Investment Choices. You can choose up to 10 Investment
Choices at any time for each of the Base Savings Account and the
Privilege Top-up Account, subject to a minimum allocation of 10%
of your investment for each Investment Choice.

Please refer to the Investment Choice Brochure for further details
on the Investment Choices.

Important Notes:

1 The premium you paid towards the insurance policy will
become part of the assets of Manulife. You do not have
any rights or ownership over any of those assets. Your
recourse is against Manulife only. Manulife allocates
notional units of Investment Choice(s) to the policy
based on the premium paid and in accordance with
your investment allocation instruction. The notional
unit of Investment Choices is solely for the purpose of
determining the value of the policy.

2 The return of your investment may be lower than that of
the underlying funds/assets due to the fees and charges
levied under the Plan.

3 The return of the Investment Choice(s) may go
down as well as up. Each Investment Choice has its
own investment objectives and associated risks. For
details of investment objectives and policies, risk
factors, borrowing and investment restrictions of each
Investment Choice, please refer to the Investment Choice
Brochure.
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Premium

RE

Once you have chosen the Plan, you are subject to the following
premium requirement. Manulife will give the policyowner no less
than one month’s written notice of Manulife’s intention to change
the following minimum premium requirements or such other
period pursuant to the relevant regulatory requirements.

4.1 Total Regular Premium

Total Regular Premium is the premium that you are required to pay
once your application is approved. It represents the sum of the Base
Savings Premium, Base Protection Premium and extra premium
which is required due to insurance underwriting requirements.

If the premium paid to the Base Savings Account exceeds the Total
Regular Premium overdue or the Total Regular Premium due in the
coming premium due date, Manulife may reject the whole or part
of any excess premium and/or further premium being paid to the
Base Savings Account without prior notice.

Important Note:

Premature premium suspension or paying premium less than

the Total Regular Premium required may have the following

consequences:

¢ Incurring Premium Shortfall Charge

¢ Premature termination of the policy and any Base
Protection selected

e Loss of eligibility to Super Saver Bonus

¢ Reducing the potential amount of Annual Bonus

¢ Triggering of Automatic Premium Payment and incurring
Early Redemption Fee on the redemption from the
Privilege Top-up Account

4.1.1 Base Savings Premium

The minimum Base Savings Premium is US$100/HK$800 per
month or US$1,200/HK$9,600 per annum while the maximum is
US$10,000/HK$80,000 per month or US$120,000/HK$960,000
per annum.

In your application for the Plan, you are required to understand
your financial needs and resources and then state a regular
premium (“Base Savings Premium”) that you will commit to
pay on a regular basis into the Base Savings Account. You
cannot change the Base Savings Premium after the policy
is issued.

A bonus program will be offered by Manulife to assist you to
keep up with the savings discipline and its details are described in
later sections.

4.1.2 Base Protection Premium

The Base Protection Premium is the sum of premiums required for
the Base Protection as described in section 2.1 above.
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4.1.3 Total Regular Premium Shortfall

Total Regular Premium Shortfall means that the Net Premium
Paid under the Base Savings Account since Policy Year
Date is less than the sum of all Total Regular Premium due
since Policy Year Date. It is calculated as if the policy is and
remains in monthly premium mode since the Policy Year
Date. The following situations may result in Total Regular
Premium Shortfall:

e Suspension of premium payment

e Paying premium less than the Total Regular Premium

e Withdrawal from the Base Savings Account in excess of the
free withdrawal amount available at the time of withdrawal

You may incur Premium Shortfall Charge if there is Total Regular
Premium Shortfall in the first few policy years. Details of the
current Premium Shortfall Charge are set out in the Fees and
Charges section.

4.2 Top-up Premium

The Top-up premium is the premium that you specifically
instruct Manulife to allocate to your Privilege Top-up Account.
It is optional and the minimum single premium deposit of the
Privilege Top-up Account is US$1,200/HK$9,600 for the first and
each subsequent deposits.

Please note that all the premiums received from you shall be
allocated to the Base Savings Account unless you specify the
premiums as the Top-up Premium for the Privilege Top-up Account.

4.3 Automatic Premium Payment

Automatic Premium Payment is a feature in relation to the Privilege
Top-up Account. If there is any Total Regular Premium Shortfall or
the Base Savings Account value is insufficient to cover the Monthly
Deduction (please refer to section 7 Fees and Charges for details),
Manulife may redeem units/amount of Investment Choices from
the Privilege Top-up Account for paying premium into the Base
Savings Account in accordance with the Manulife’s rules to:

) reduce the Total Regular Premium Shortfall Amount; or
i) cover the Monthly Deduction that is due and payable.

Automatic Premium Payment may help you to meet the
requirements of the Super Saver Bonus and may avoid incurring
Premium Shortfall Charge. Manulife shall notify you before
Automatic Premium Payment is exercised.

If you have holdings of units/amounts in more than one Investment
Choice under the Privilege Top-up Account, the amount of
redemption from each Investment Choice for the above purpose shall
be in proportion to the account value of each of these Investment
Choices at the time of redemption save as otherwise provided in the
Manulife's rules in the case of any special circumstances.

Important Notes:

e Redemption from the Privilege Top-up Account due to
Automatic Premium Payment will incur an Early Redemption
Fee. Details of the Early Redemption Fee are described in
section 7 Fees and Charges.

e Automatic Premium Payment will be triggered upon the
occurrence of the above circumstances at anytime during
the policy term.
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Bonuses
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5.1 Annual Bonus

Base Savings Account

The Annual Bonus program for Base Savings Account starts from
the end of the first policy year. At the end of each policy year, an
Annual Bonus will be credited to the Base Savings Account. The
bonus amount will be calculated at a specified percentage (“the
Annual Bonus Rate”) of the “Average Monthly Account Value” of
the Base Savings Account for the past three policy years.*

The "Average Monthly Account Value” is determined by dividing
the total sum of the Base Savings Account value (excluding any
value from the MIL Cash Fund) as at the end of each policy month
of the past three policy years by thirty-six*. The Annual Bonus will be
credited to the Base Savings Account until the policy is terminated.
Extra units/amount of the Investment Choices will be allocated to
your policy in accordance with the applicable investment allocation
instruction at the time of credit as regards the award of the Annual
Bonus. The current Annual Bonus Rate is as follows:

Plan Option End of policy year

FTEEIE RE B F AT
1-9

Plan A

A&l

TEIA 10 and thereafter 10% H 12
1-14

Plan B

FTEIB )
15 and thereafter 15 & H 1%
1-24

Plan C

FTElC

Manulife may revise the Annual Bonus Rates subject to no less
than three months’ prior written notice to the policyowner or such
other period pursuant to the relevant regulatory requirements.

In the 1° policy year, The “Average Monthly Account Value” is
determined by dividing the total sum of the Base Savings Account
value (excluding any value from the MIL Cash Fund) as at the end of
each policy month of the past policy year by twelve; in the 2™ policy
year, The “Average Monthly Account Value” is determined by dividing
the total sum of the Base Savings Account value (excluding any value
from the MIL Cash Fund) as at the end of each policy month of the
past two policy years by twenty-four.
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Privilege Top-up Account

The Annual Bonus program for Privilege Top-up Account starts
from the sixth policy year. At the end of each policy year during
the program, the bonus amount will be calculated on a progressive
basis based on the “Net Average Monthly Eligible Account Value”
for the policy year. The Net Average Monthly Eligible Account
Value is the sum of the Privilege Top-up Account value (excluding
any value from the MIL Cash Fund and the value attributable to
the subscriptions aged less than sixty one months) as at the end of
each policy month of that policy year and then divided by twelve.

The Annual Bonus, if applicable, will be credited to the Privilege
Top-up Account provided that the Policy is still in force. Extra units/
amount of Investment Choices will be allocated to your policy in
accordance with the applicable investment allocation instruction
at the time of credit as regards the award of the Annual Bonus.
Manulife may revise the Annual Bonus Rates subject to no less
than three months’ prior written notice to the policyowner or such
other period pursuant to the relevant regulatory requirements. The
current Annual Bonus Rate is shown below:

Net Average Monthly Eligible Account Value
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Annual Bonus Rate

BERELR

The first US$20,000 (amount within US$1-US$20,000)
20,0003 T(1267T - 20,000F TR Z ©F8)

The next US$30,000 (amount within US$20,001- US$50,000)
H1%30,000%7c(20,001% 7T - 50,000FE A2 £ 58)

The next US$50,000 (amount within US$50,001-US$100,000)
FH1%50,000%7T(50,0013E7T — 100,000E A Z 558 )

Thereafter (amount above US$100,000)
LAT% 4 %8(100,0005< 7T A +)

5.2 Super Saver Bonus

Investing and saving regularly with the Plan will earn you the
Super Saver Bonus if you can meet with the Super Saver Bonus
requirement. The bonus amount will be a percentage (“Super
Saver Bonus Scale”) of the "Average Monthly Account Value”
of the Base Savings Account for the past three policy years. The
Average Monthly Account Value is determined by dividing the
total sum of the Base Savings Account value (excluding any value
from the MIL Cash Fund) as at the end of each policy month of
the past three policy years by thirty-six.

The Super Saver Bonus, if applicable, will be credited to the
Base Savings Account provided that the Policy is still in force, to
help you grow your wealth further. Extra units/amount of the
Investment Choices will be allocated to your policy in accordance
with the applicable investment allocation instruction at the time of
credit as regards the award of the Super Saver Bonus.

0.0%
0.5%
0.7%

1.0%
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Plan Option End of policy year

FrElEE {REE B AR A5 RS
11-12

Plan A

=tEIA

mi &l 13 and thereafter 13 % H 1%
16-17

Plan B

FTElB 4
18 and thereafter 18 % £ 1&
21-25

Plan C

=HEIC

26 and thereafter 26 5% &

Super Saver Bonus is paid:

a) If at the end of each and every year since policy inception
(Policy Year Date) up to the time of credit of the bonus, the
Net Premium Paid after the deduction of all free withdrawal
amount(s)’ taken since policy inception is equal to or greater
than the sum of all Total Regular Premiums due since
policy inception.

b) If the requirement in a) above is not met but at the end of each
and every year since policy inception up to the time of credit of
the bonus, the Net Premium Paid after the deduction of all free
withdrawal amount(s)® taken since policy inception is equal to
or greater than 80% of the sum of all Total Regular Premiums
due since policy inception, then the Super Saver Bonus will
still be given but the scale shall be reduced by 50% of the
above level.

Manulife may revise the Super Saver Bonus Scales subject to no less
than three months’ prior written notice to the policyowner or such
other period pursuant to the relevant regulatory requirements.

Important Notes:

Premature premium suspension, paying premium less than
the Total Regular Premium required or withdrawal from
the Base Savings Account in excess of the free withdrawal
amount available at the time of withdrawal will reduce your
potential Super Saver Bonus.

®  Free Withdrawal is only available to Plan B and Plan C. Please refer to

section 6 Free Withdrawal.
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Super Saver Bonus Scale
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Free Withdrawal
PELOE 2

B HEHY

Free Withdrawal option is exclusively offered to policyowners of
Plan B and Plan C. With this option, you can take out the capital
gain from the Base Savings Account without incurring any Early
Redemption Fee.

The Free Withdrawal option is available from policy year 6 for
Plan B and policy year 8 for Plan C. The amount available for Free
Withdrawal at the time of redemption is equal to the Base Savings
Account value, adjusted by (i) deducting the accumulated bonuses
and (i) adding accumulated Monthly Deductions, minus the Net
Premium Paid since policy inception.

Example of calculation for the available free withdrawal
amount:
Assumptions
e PlanC
e Monthly Total Regular Premium: $1,000
e No withdrawal record
e At the end of Policy Year 15:
— Base Savings Account value: $250,000
— Accumulated bonuses: $4,300
— Accumulated Monthly Deductions: $12,000
— Net Premium Paid: $180,000, i.e. $1,000 x 12
months x 15 years

Amount available for Free Withdrawal at the end of policy year 15
= $250,000 - $4,300 + $12,000 — $180,000
=$77,700

This example is fictitious and used for illustrative purpose only.

Any withdrawal amount that exceeds the free withdrawal amount
available at the time of withdrawal is subject to Early Redemption
Fee. Please refer to section 7 Fees and Charges.
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— ZRREAR $12,000
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121E Bx 15%F)
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= $250,000 - $4,300 + $12,000 - $180,000
=$77,700
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Fees and Charges

ERNRE
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Manulife may at its sole discretion adjust the current level of fees
and charges or impose new fees and charges at any time with no
less than three months’ prior written notice or such other period
pursuant to the relevant regulatory requirements. The fees and
charges under the Plan Level are payable to Manulife. For the
Investment Choice Level, please refer to the table below.

Plan Level

R RERE R BV IR R R IR B B S B K S ER S
ERRKE  ABRTIOR=EASENAEREER
KM EAMHRAT - UE@MELEHLBA - SHEEENE
AR E R ZENYER - MR ERBERERLKE
BN e

x4

ARz

_ Current Level of Fees and Charges How is it charged and deducted?

Account
Management Fee

Monthly Deduction

1.2% per annum of the net asset value of the
Investment Choices while the policy is in force.

Consists of the charge items (i), i) (iii) and (iv)
mentioned below while the policy is in force:

(i) Policy Fee

e US$3/HK$24 per month.

e |tis waived for Base Savings Premium of
US$6,000/HK$48,000 or above per
policy year.

(ii) Administration Charge
e 0.35% per month of the annual amount of
Base Savings Premium.

(iii) Cost of Insurance

¢ Including the cost, if any, for each selected
Base Protection and the life coverage of the
Base Savings Account.

e Determined by Manulife based on age, sex,
smoking habits, risk class and death benefit

amount, where the cost of insurance rate may

increase each year due to the age.

e lllustration of the Cost of Insurance will appear in
the proposal given to the client at point of sale.

e The Cost of Insurance is subject to change

from time to time as determined by Manulife

without notice.

Daily accrued from the net asset value of the
Investment Choices and is reflected in the unit
price of the unitized Investment Choices or
the net interest declared of the non-unitized
Investment Choices.

e Charged on the Policy Year Date and each
Monthiversary by automatically redeeming the
units of the unitized Investment Choice(s)
and/or deducting such amount of the
non-unitized Investment Choice(s) from the
Base Savings Account.

e Under the normal circumstance, if there is
more than one investment choice in the Base
Savings Account, the redemption amount from
each investment choice will be in proportion to
the value of each of these Investment Choices
under the Base Savings Account at the time
of redemption.



_ Current Level of Fees and Charges How is it charged and deducted?

(iv) Premium Shortfall Charge

Switching Fee

Out-of-pocket Expense

0.3% per month of Total Regular Premium
Shortfall Amount.

Applicable if there is any Total Regular
Premium Shortfall on a Monthiversary in the
policy years as specified in the following table
according to the plan option selected:

Applicable period

Plan Options for Premium
Shortfall Charge
Plan A First 6 policy years
Plan B First 8 policy years
Plan C First 12 policy years

A grace period of two months is allowed for
such shortfall before the Premium Shortfall
Charge is payable.

Currently nil.

Up to 1% per annum of the net asset value of
the Investment Choices.

Out-of-pocket expenses are the actual
expenses incurred for the operations at the
Plan and Investment Choice levels, including
but not limited to, the fees of audit, legal

and other advisers, the costs of unit price
publishing, printing and distributing Principal
Brochure, annual reports, notices, statements
and newsletters, transaction costs, accounting
and valuation, custodian services, taxes and
other reasonable out-of-pocket expenses.

Daily accrued from the net asset value of the
Investment Choices and reflected in the unit
price of the unitized Investment Choices or
the net interest declared of the non-unitized
Investment Choices.
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Plan Level

arElEE

Current Level of Fees and Charges
BITERARKEKF

Early Redemption Fee

REECOE

Applicable to the Base Savings Account upon
withdrawal or surrender

Due to withdrawal or surrender, charged as

a percentage of the amount redeemed from
the Base Savings Account exceeding any free
withdrawal amount available at the time of
redemption.

Not applicable to Monthly Deduction and the
Free Withdrawal for Plan B and Plan C.
Please refer to the below table 1 Early
Redemption fee — Base Savings Account for
the Early Redemption Fee rates.

Applicable to the Privilege Top-up Account
upon withdrawal or surrender

Charged as a percentage (as set out in the
table 2 below) of the amount redeemed
from the Privilege Top-up Account due to
withdrawal or surrender.

Not applicable to subscription made more
than 5 years ago.

Half of the Early Redemption Fee will be
waived for redemption under the Automatic
Premium Payment.

Early Redemption Fee will be applied to the
earliest subscription first (on a first in first
out basis). Switching will not affect the age
of the subscription such that the same first
in first out basis will apply to the switching
transactions accordingly.

Please refer to the below table 2 Early
Redemption fee — Privilege Top-up Account for
the Early Redemption Fee rates.
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How is it charged and deducted?

anATURER,HIRR ?

Deducted from the redeemed amount.
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Table 1: Early Redemption Fee - Base Savings Account

r—  EXRERFZIREFELOS

Early Redemption Fee (% of the
redeemed amount)

Early Redemption Fee (% of the redeemed amount exceeding free
withdrawal amount available at the time of redemption)

?IEEECT@E (E;TIEI%%EE’JE '\tt) %E,EEEE (E\a@iﬁﬁﬁ*ﬁlﬂj—fﬁﬁﬂﬁ

REEE 2 FRHRIRENESE A DLL)

Policy year Plan A Plan B Plan C
REAE HE A 38 smC

36% (OR US$200/HK$ 1,600, 56% (OR US$200/HK$ 1,600, 96% (OR US$200/HK$ 1,600,
1 whichever is higher) whichever is higher) whichever is higher)
(242005 7L,71,600/87T - (242003 7L, 1,600/ 7T - (242003 7L, 1,600/ 7T -
N & E RE) N & E RE) N &E RE)

2 32% 46% 82%

3 21% 31% 53%

4 15% 23% 39%

5 12% 18% 31%

6 8% 15% 25%

7 6% 12% 21%

8 4% 10% 18%

9 3% 8% 16%

10 0% 6% 14%

11 0% 4% 12%

12 0% 3% 11%

13 0% 2% 10%

14 0% 1% 9%

15 0% 0% 8%

16 0% 0% 7%

17 0% 0% 7%

18 0% 0% 6%

19 0% 0% 6%

20 0% 0% 5%

21 0% 0% 4%

22 0% 0% 3%

23 0% 0% 2%

24 0% 0% 1%
25;”&;;” 0% 0% 0%

Table 2: Early Redemption Fee - Privilege Top-up Account
xR HEREKRFZREBRODE

Subscription of less than Early Redemption Fee (% of the redeemed amount)
REEHOLR REEOE (BEoEENBEILL)

1 year F* 6%
2 years &* 5%
3 years &* 4%
4 years GE* 3%
5 years 4 * 2%

*  Years will be measured from the actual date of a subscription

* FHHMERREAEFTE



Investment Choice Level

REEEREE

Current Level of Fees and Charges How is it charged and deducted?
RITERARKEKRF AfRTURER,H0RR ?

Investment Vary by each Investment Choice between 0.5% It is accrued daily and reflected in the unit price of
Management Fee and 2.1% per annum of the net asset value of the  the unitized Investment Choices or the net interest

Investment Choice.
Compirise the following:

declared of the non-unitized Investment Choices.

(i) management fee charged by the underlying
fund manager, which is also reflected in the
unit price of the underlying fund; and

(i) management fee charged by Manulife

Please refer to the Investment Choice Brochure
for the investment management fee of each

Investment Choice.

Bid-Offer Spread/Fiscal  Currently nil

Charge

Performance Fee Currently nil

REEEERA REREZEME(BFNTRERE
SFERI0.5%E2.1% 2 ) °
LA TR ¢

() ARAESKEEEDNERES
TR E S EALERS

(i) AANWIHEERSE

ERSHEKRERRACREERER

[IEERBTFM] -
BEEEZE MKEA 35 B 3 S AUER
RERRE 35 P53 AU EX

Underlying Fund Level

You should note that the underlying funds linked to the
Investment Choices may have separate charges on performance
fee and/or other miscellaneous charges. You do not pay these
fees directly. The fees will be deducted and such reduction will
be reflected in the unit price of the underlying funds. For details,
please refer to the offering document of the underlying funds
and/or the Principal Brochure of the Plan, which are available by
Manulife upon request.

HZRE WERZARMN  YRREB(IIRERR
BN ERRIFEM IR EERBARMS M F
FBEA °

HEETEM

BAR REEENHERESHERTTHRERERRE
R/ HMMEBER - T IFERANELER It
FWESNERESTIR L RRNABESNELE
1B o G2 MEEES N E X RS B
EMEEHAE - TN @REREHZEXM -

Mgtrlxzﬁgﬁg

B8



Termination

AR IETREE

Your policy will terminate on the earliest of the following events:

e The date of death claim submission; or

e The date Manulife approves your written request for surrender;
or

e The Anniversary when the Life Insured’s Age is 100. Manulife
shall be released from its obligation after paying the Policy
Value to the policyowner.

In the circumstance where the Base Savings Account value is
insufficient to cover the Monthly Deduction for the month, a grace
period of 31 days shall be allowed during which time this policy
shall continue to be in force.

After the first Monthiversary following the end of the grace
period, the policy shall terminate without value if Manulife
has not received any sufficient amount to cover the Monthly
Deduction for the month by the end of the grace period due to
the aforementioned circumstance.
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9.1 Application

Matrix provides a choice of different plan options. For Plan A and
Plan B, the issue age is 0 to 64. For Plan C, the issue age is O to 45.

Two plan currencies are available for your selection: United States
Dollar and Hong Kong Dollar. The denominating currency of
each Investment Choice may differ from your plan currency. Any
Investment Choice that is not denominated in your plan currency
will be converted into your plan currency at a prevailing exchange
rate determined by Manulife from time to time with reference to
the market rates.

To apply for Matrix, simply return to us a completed application
form and a signed illustration document together with the
premium required. Payments in Hong Kong or United States Dollar
can be made by cheques or bank drafts payable to “Manulife
(International) Limited”. Future payment of monthly premiums
should be made by bank autopay.

Manulife reserves the right to reject any application based on
underwriting results. If an application is rejected, Manulife
will, within 5 business days of the date of rejection, return the
application monies or balance thereof without interest by cheque.

With respect to premiums received for the Base Savings Account
or the Privilege Top-up Account, no investments are made until the
application is approved.

9.1 B
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9.2 Cooling-off Period

Within the following time frame, whichever is the earlier:

a) 21 days after the date of delivery of the policy;

b) 21 days after the issue of a notice informing you or your
representative about the availability of the policy and the expiry
date of the cooling-off period.

You have the right to cancel your policy for a refund of any
premium made less any investment loss due to subscription and
redemption of all the Investment Choices under the policy, by
giving a written notice to Manulife within the cooling-off period.
Investment loss shall cover all the transactions related to premium
and Monthly Deduction of the applicable charges. Failure to
cancel your policy during the cooling-off period will be deemed
as final acceptance of the policy and you shall be bound by the
policy provision.

9.3 Policy Surrender

You may surrender your policy in exchange for the surrender
value by completing the prescribed form and returning it to us.
Policy surrender may be subject to redemption limitations as
described in the Investment Choice Brochure and an applicable
Early Redemption Charge as detailed in section 7. The surrender
value will be payable within 31 days after our receipt of your valid
application. No interest is payable for the period between the date
the units are cancelled from your policy and the date of payment
of the surrender value.

9.4 Maturity

The maturity of the policy will be the Policy Anniversary when the
life insured reaches age 100. Manulife shall be released from its
obligation after paying the Policy Value to the policyowner.

9.5 Report and Publication

Manulife provides periodic statement that summarizes your
holdings in each Investment Choice, the account value and the
transactions during the year. In addition, you may also check the
daily unit prices in several newspapers, currently the South China
Morning Post, the Hong Kong Economic Journal and the Hong
Kong Economic Times, or by calling our Customer Service Hotline.
You may also visit our website — www.manulife.com.hk.

The interest rate of MIL Cash Fund is available at the Manulife
website — www.manulife.com.hk and the annual statement will
also show the interest rate if you have subscribed MIL Cash Fund.
You can also contact the Manulife customer service hotline for
interest rate enquiry.

Manulife may from time to time change the above customer
communication services.
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9.6 Death Benefit Claim Process

The beneficiary or any person who is entitled to the death benefit
under the policy is required to tender to Manulife the policy
documents, and completed forms as supplied by Manulife and:

a) all the identification documents of the claimant required
by Manulife;

b) strict proof of death of the life insured that are required by
the Manulife;

¢) proof of the age of the life insured where this has/have not
already been proven; and

d) any other facts which Manulife may consider as material to
the claim.

The relevant death benefit will be paid to the beneficiary within 30
days after the death benefit claim is approved.

9.7 Enquiry and Complaint

For enquiry, complaint or request for the offering documents
of the Plan or underlying funds involved, you may contact your
Manulife professional insurance advisor or Manulife’s Customer
Hotline at 2510 3941.

9.8 Taxation

Tax benefits may be derived from the policy arrangement in
accordance with the tax law applicable to your particular situation.
You should seek professional advice regarding your specific tax
circumstances and possible tax benefits.

9.9 Governing Law

The Plan shall be governed by and construed according to the laws
of the Hong Kong Special Administrative Region.

9.10 Parties Involved

Insurer

Manulife (International) Limited
Incorporated in Bermuda

22/F, Manulife Financial Centre,
223-231 Wai Yip Street,

Kwun Tong, Kowloon, Hong Kong
Tel: (852)2510 3941

Printed in June 2011
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Appendix 1
P %

Definitions

Vi

Vil

viii.

“Anniversary” or “Policy Anniversary” means the first day of
each yearly period, provided that the first Anniversary shall be
one year after the Policy Year Date.

"Automatic Premium Payment” means the transfer of the
amount from the Privilege Top-up Account by redemption of
units of Investment Choices to the Base Savings Account in
the following circumstances: (i) if there is any Total Regular
Premium Shortfall or (i) if the Base Savings Account value is
insufficient to cover the Monthly Deduction.

iii. “Base Protection” means the additional insurance coverage

selected by the policyowner with the written approval
of Manulife.

“Base Protection Premium"” means the premium payable and
to be paid regularly into the Base Savings Account for all
insurance benefits that constitute the Base Protection.

"Base Savings Premium” means the committed premium
amount selected by the policyowner to be paid regularly into
the Base Savings Account.

“Investment Choice” means investment choice created, made
available and/or maintained by Manulife from time to time
under the Plan as set out in the Investment Choice Brochure.

“Monthly Deduction” includes any applicable Policy Fee,
Administration Charge, Cost of Insurance and Premium
Shortfall Charge as described in Section 7.

“Monthiversary” means the first day of each monthly period,
provided that the first Monthiversary shall be one month after
the Policy Year Date.

“Net Premium Paid” means the total amount of premium
paid to the Base Savings Account minus the aggregate of
withdrawal amounts (if any) from the Base Savings Account
that exceeds the free withdrawal amount available at the time
of redemption.

Vi.

Vii.

viii.
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X.

Xi.

Xil.

Xill.

XiV.

"Policy Value” refers to the sum of Base Savings Account value
and Privilege Top-up Account value. The value of the respective
account means the sum of account value of all Investment
Choices under the respective account. The account value of
a unitized Investment Choice is the number of units of that
Investment Choice in the account multiplied by the redemption
price of that Investment Choice. The account value of a non-
unitized Investment Choice is the account balance inclusive of
net interest.

“Policy Year Date” means the first day of the first policy year
as shown in the policy.

“Total Reqular Premium” is the sum of Base Savings Premium,
Base Protection Premium and extra premium.

“Total Regular Premium Shortfall” means that the Net Premium
Paid under the Base Savings Account since Policy Year Date is
less than the sum of all Total Regular Premium due since Policy
Year Date.

“Total Regular Premium Shortfall Amount” means the sum of
all Total Regular Premium due since Policy Year Date less the
Net Premium Paid under the Base Savings Account since Policy
Year Date.

Xi.

Xii.

Xiii.

Xiv.
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Appendix 2
P &5

1. Subscription

All premiums accepted by Manulife will be allocated to the
Investment Choices by way of subscription. Subscription of
Investment Choices will normally be effected within 5 business
days after the receipt of a valid subscription instruction and the
subscription monies in cleared funds. Manulife may however at
its sole discretion effect the subscription notwithstanding that the
premium has not been received in cleared funds.

In the event that subscription monies are not received by Manulife
in full and in cleared funds, or the original signed Application
Form and any further identification details required by Manulife
are not received, or any instructions under any prescribed form
is incomplete or unclear, Manulife has the right to cancel any
subscription. Manulife reserves its right to claim all losses arising
directly or indirectly from the failure to receive cleared funds from
the policyowner including the Early Redemption Fee.

Manulife may at any time cease to allow subscription to any
Investment Choice. If your existing instruction for the allocation of
the subscription includes any allocation to an Investment Choice
which Manulife has closed, you must change your instruction to
exclude such Investment Choice in accordance with policy contract
by completing the relevant forms supplied by Manulife. If Manulife
does not receive such instruction upon the expiry of the notice of
Investment Choice closure, Manulife may follow the procedure
as prescribed in the relevant notification letter as if Manulife
has received your instruction to do so and such instruction shall
be final.

For subscription of units/amount of Investment Choice according
to the application or in respect of any new Top-up Premium
accepted by Manulife, confirmation will be issued by Manulife
and will be posted to your correspondence address for this policy
in the form of a subscription notice within 30 days from the
date of subscription. If you cannot receive the said notice under
the above time frame, you should contact our customer service
hotline immediately.

Manulife will give the policyowner no less than one month’s
prior written notice of Manulife's intention to change the
subscription procedures or such other period pursuant to the
relevant regulatory requirement.

2. Redemption

You may withdraw the Policy Value by making redemption. To
make a redemption, the prescribed form should be completed,
signed and received by the administration office of Manulife by
3:00 p.m. Hong Kong time provided that the day is a dealing day.
Manulife may also accept the redemption instruction in other
means such as electronic form to be prescribed by Manulife from
time to time. Such instruction will normally be effected on the
same day and, in any events no later than 5 business days of
receipt of the prescribed form except for dealing suspension.
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Important Notes:

1. Withdrawal by making redemption from the Base Savings
Account may have the following consequences:
¢ Incurring Early Redemption Fee
¢ Incurring Premium Shortfall Charge
e Premature termination of the policy and any Base
Protection selected
e Loss of Super Saver Bonus
¢ Reducing the potential amount of Annual Bonus
e Triggering of Automatic Premium Payment and incurring
Early Redemption Fee on the redemption from the
Privilege Top-up Account
2. Withdrawal by making redemption from the Privilege Top-up
Account may have the following consequences:
¢ Incurring Early Redemption Fee
¢ Reducing the potential amount of Annual Bonus

The minimum redemption amount is US$250/HK$2,000 for the Base
Savings Account and US$250/HK$2,000 for the Privilege Top-up
Account. Manulife has the discretion to waive the minimum redemption
amount. Subject to the approval of the relevant regulator, Manulife
will give the policyowner no less than one month’s prior written notice
of Manulife’s intention to change the minimum redemption amount
or such other period pursuant to the relevant regulatory requirement.
Redemption below the minimum amount is still accepted provided the
requested redemption amount is the entire holding of an Investment
Choice and/or the policy.

Each redemption will also be subject to a minimum Policy Value
requirement of US$3,000 immediately after such redemption if the
withdrawal is made in the periods specified below:
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If the remaining Policy Value after redemption is less than this
minimum requirement, Manulife may at its sole discretion redeem
the entire units/amount of all Investment Choices under the policy
as if you surrender your policy and the policy will be surrendered
without further notice. The entire redemption amount may be
subject to any applicable Early Redemption Fee. Manulife has
the discretion to waive the minimum Policy Value requirement.
Subject to the approval of the relevant regulator, Manulife will
give the policyowner no less than one month’s prior written
notice of the Manulife’s intention to change the minimum Policy
Value requirement or such other period pursuant to the relevant
regulatory requirement.

If the requested redemption for any one Investment Choice
exceeds the account value of that Investment Choice, Manulife
may determine that all units/amount of that Investment Choice will
be redeemed without further notice. In such case, the redeemed
amount less the Early Redemption Fee will be disbursed.
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Payment of the redemption proceeds will normally be made within
7 business days, and in any event not more than 31 days, of receipt
by Manulife of all required redemption documents. You are therefore
reminded that the payment of redemption proceeds will be delayed if
the redemption procedures set out above are not followed. Payments
in Hong Kong or United States Dollars will be made by cheque. If the
redemption payment request is in Hong Kong Dollars, Manulife will
calculate the Hong Kong Dollar of the redemption proceeds at such
exchange rate which Manulife thinks appropriate. All bank charges and
cost of converting into Hong Kong Dollars may be deducted from the
redemption proceeds and the resulting net Hong Kong Dollar amount
will be paid to you.

Manulife will give the policyowner no less than one month’s prior written
notice of Manulife’s intention to change the redemption procedures or
such other period pursuant to the relevant regulatory requirement.

3. Switching

You may switch some or all of the holdings in one Investment Choice to
other Investment Choice. Switching between the Base Savings Account
and the Privilege Top-up Account is not allowed. The prescribed form
should be completed, signed and received by the administration office
of Manulife by 3:00p.m. Hong Kong time provided that the day is a
dealing day. Manulife may also accept the switching instruction in other
means such as electronic form to be prescribed by Manulife from time
to time. Such instruction will normally be effected on the same day. In
any event, the switching in transaction will be performed no later than
7 business days after the switching out transaction, except for dealing
suspension.

The minimum switching amount is US$250/HK$2,000 for both the
Base Savings Account and the Privilege Top-up Account. Manulife has
the discretion to waive the minimum switching amount. Subject to the
approval of the relevant regulator, Manulife will give the policyowner no
less than one month’s prior written notice of the Manulife’s intention to
change the minimum switching amount or such other period pursuant
to the relevant regulatory requirement. Switching below the minimum
amount is still allowed provided that the requested switching amount is
the entire holding of the Investment Choice.

If the requested switching out amount for any one Investment Choice
exceeds the account value of that Investment Choice, Manulife may
determine that all units/amounts of that Investment Choice will be
switched out. In such case, the switching out amount will be switched
to the switching in Investment Choice after deducting any applicable
switching fee.

Manulife may at any time cease to allow the switching of any
Investment Choice to any other Investment Choice(s). Manulife will
give the policyowner no less than three months’ prior written notice of
Manulife’s intention to close an Investment Choice for new subscription
or such other period pursuant to the relevant regulatory requirement.

Manulife may reject all or part of a switching instruction if Manulife
considers the policyowner is engaging in excessive switching, for
instances the policyowner engages in frequent switching in and out of
the same Investment Choice within a short period.

Manulife will give the policyowner no less than one month’s prior
written notice of the Manulife’s intention to change the switching
procedures or such other period pursuant to the relevant regulatory
requirement.
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About Manulife (International) Limited

Manulife (International) Limited is a member of the Manulife
Financial group of companies.

Manulife Financial is a leading Canadian-based financial services
group operating in 22 countries and territories worldwide. For more
than 120 years, clients have looked to Manulife for strong, reliable,
trustworthy and forward-thinking solutions for their most significant
financial decisions. Our international network of employees, agents
and distribution partners offers financial protection and wealth
management products and services to millions of clients. We provide
asset management services to institutional customers worldwide
as well as reinsurance solutions, specialising in life and property
and casualty retrocession. Funds under management by Manulife
Financial and its subsidiaries were Cdn$475 billion (HK$3,713.8
billion) as at December 31, 2010. The company operates as Manulife
Financial in Canada and Asia and primarily as John Hancock in the
United States. Manulife Financial Corporation trades as ‘MFC’ on the
TSX, NYSE and PSE, and under ‘945’ on the SEHK. Manulife Financial
can be found on the Internet at www.manulife.com.

Manulife (International) Limited

Incorporated in Bermuda

22/F Manulife Financial Centre,
223-231 Wai Yip Street,

Kwun Tong, Kowloon, Hong Kong
Tel: (852) 2510 3383

strong reliable trustworthy forward-thinking
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Manulife
INDIVIDUAL INSURANCE
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Matrix

Principal Brochure - Investment Choice Brochure

Important Notes:

1. Matrix (the “Plan”), being an investment-linked assurance scheme, is an insurance policy issued by Manulife (International)
Limited (“Manulife”). Your investments in the Plan are therefore subject to the credit risks of Manulife.

2. The Investment Choices available under the Plan can have very different features and risk profiles. Some may be of
high risk. Please read the Principal Brochure of the Plan and offering documents of the underlying funds involved for
details.

3. Return on your investments is calculated or determined by Manulife with reference to the performance of the underlying
funds/assets.

4. Return of your investments may be lower than that of the corresponding SFC-authorised funds due to the fees and
charges levied under the Plan.

5. The premiums you pay towards the insurance policy will become part of the assets of Manulife. You do not have any
rights or ownership over any of those assets. Your recourse is against Manulife only.

6. Early surrender of the policy, withdrawal from the policy, premium suspension or failure to pay premium in full may
result in a significant loss of principal and/or bonuses to be awarded. Poor performance of the underlying funds/assets
may further magnify the investment losses, while all fees and charges are still deductible.

7. The return of some of the Investment Choices is calculated with reference to pools of assets internally managed by
Manulife on a discretionary basis not authorised by the SFC under the Code on Unit Trusts and Mutual Funds.

8. More importantly, you should be aware of the following regarding your life coverage, any additional coverage selected
and the cost of insurance (COIl):

o Part of the fees and charges you pay that will be deducted from the value of your policy will be used to cover the
COlI for the life coverage and any additional coverage you may choose.

° The COI will reduce the amount that may be applied towards investment in the Investment Choices selected.

° The COI may increase significantly during the term of your policy due to factors such as age and investment losses,
etc. This may result in significant or even total loss of your premiums paid.

° If the value of your policy becomes insufficient to cover all the ongoing fees and charges, including the COI, your
policy may be terminated early and you could lose all your premiums paid and benefits.

° You should consult your intermediary for details, such as how the fees and charges may increase and could impact
the value of your policy.

9. Investment involves risk. You should not purchase this Plan unless you understand it and it has been explained to you
how it is suitable for you. The final decision is yours.

The Principal Brochure of the Plan comprises the Principal Brochure
— Product Brochure (the “Product Brochure”) and this Principal Brochure
— Investment Choice Brochure (the “Investment Choice Brochure”). The
Principal Brochure is published on June 2011.

The Plan has been authorised by the Securities and Futures Commission
in Hong Kong (the “SFC"). SFC authorisation is not a recommendation
or endorsement of the Plan nor does it guarantee the commercial merits
of the Plan or its performance. It does not mean the Plan is suitable for
all investors nor is it an endorsement of its suitability for any particular

This Principal Brochure is not a policy contract. You should refer to the investor or class of investors. The SFC does not take any responsibility
policy provisions for the exact terms and conditions of the Plan. The for the contents of this Principal Brochure, makes no representation as to
policyowner will receive the policy provisions from Manulife when the its accuracy or completeness, expressly disclaims any liability whatsoever
policy is issued. Specimen copies of the policy provisions are also available for any loss howsoever arising from or in reliance upon the whole or
from Manulife upon request. If you are in any doubt about the contents any part of the contents of the Principal Brochure.

of this Principal Brochure, you should seek professional advice. ) ] )
The offering documents of the underlying funds corresponding to the

The Plan is issued by Manulife which accepts full responsibility for the Investment Choices and the SFC authorised funds which the Investment
accuracy of the information contained in the Principal Brochure at the Choices in the form of internal funds invest into are made available by
date of publication and confirms, having made all reasonable enquiries, Manulife upon request.

that to the best of its knowledge and belief there are no other facts the
omission of which would make any statement misleading.



Introduction

Investment-linked assurance scheme is an insurance policy where the
policy value is calculated or determined by Manulife with reference to
the performance of the underlying funds and/or assets linked by the
Investment Choice(s) selected by the policyowner. The policyowner can
choose a variety of Investment Choices. The underlying investment of
each Investment Choice can be an individual SFC-authorised fund, an
internally managed portfolio or an internally managed cash fund.

In accordance with the policyowner’s selected Investment Choices,
Manulife invests all the premiums received from the policyowner, net
of any applicable bank charges and cost of converting to the base
currency of the Investment Choices, in the corresponding underlying
funds/assets for Manulife’s asset and liability management. The premiums
the policyowner pays towards the insurance policy will become part
of the assets of Manulife. The policyowner does not have any rights
or ownership over any of those assets. The policyowner’s recourse is
against Manulife only. Under normal circumstances, the performance
of Investment Choices will be lower than that of the corresponding
underlying funds due to charges levied under the Plan.

With respect to the Investment Choices linked to an individual SFC-
authorised fund or a portfolio of SFC-authorised funds, the return of
the Investment Choices is calculated by Manulife with reference to the
performance of the corresponding underlying SFC-authorised fund(s).
The respective offering documents of the underlying SFC-authorised
funds are made available by Manulife upon request.

Investment Management Fee and

Performance Fee

The investment management fee of each Investment Choice includes any
management fee charged by the investment manager of the corresponding
underlying fund(s)/assets and any management fee charged by Manulife.
The investment management fee is accrued daily from the net asset value
of the Investment Choice and reflected in the unit price of the respective
unitized Investment Choice or the net interest declared of the respective
non-unitized Investment Choice.

Annual performance fee may be levied on the underlying funds and
reflected in the unit price of the respective unitized Investment Choice.
Manulife currently does not charge a performance fee on the value
of Investment Choices on top of the performance fee charged by the
underlying funds. Manulife may impose or adjust a performance fee
on the value of Investment Choices with no less than three months’
prior notice or such other period pursuant to the relevant regulatory
requirements.

For detailed information on the Investment Management Fee, Performance
Fee and/or other miscellaneous charges of the underlying funds, please
refer to the offering documents of the respective underlying funds.
Currently all the underlying funds do not have a bid-offer spread or
switching charge.

Risk Disclosures

Investment involves risks. Investment is subject to market value fluctuations
and to the risks inherent in its underlying funds or assets linked by the
Investment Choices. Past performance of each Investment Choice is not
an indication of its future performance.

The underlying fund of the following Investment Choice(s) may use
financial derivative instruments for the purposes of meeting the
investment objectives or as part of the investment strategy:

e MIL Global Strategic Income Fund

Unless otherwise specified, the underlying funds of other Investment
Choices may acquire financial futures contracts and financial option
contracts, engage in security lending, enter into repurchase agreements
and invest in other investments and derivatives to the extent in accordance
with their investment restrictions for the purpose of efficient portfolio
management and hedging only.

Please refer to the "Risk Factors” section below and the offering
documents of the respective underlying funds for more details.



List of Investment Choices

Code of Currency of

Name of Investment
Investment | Investment

Choice

Choice Choice

MIL Asia Pacific Fund UASO1 usb
MIL Asian Small Cap Fund UACO1 usb
MIL Australia Fund UAUO1 usb
MIL China Fund ucvot usb
MIL Eastern European Fund UEFO1 usb
MIL European Fund UEUO1 usb
MIL Global Contrarian Fund UCNO1 usb
MIL Global Resources Fund UREO1 usb
MIL Healthcare Fund UHCO1 usb
MIL Hong Kong Fund UHFO1 usD
MIL India Fund UIF01 usb
MIL Japan Fund UJFO1 usb
MIL Korea Fund UKFO1 usb
MIL Latin America Fund ULAO1 usb
MIL North American Fund UNFO1 usb
MIL Russia Fund URFO1 usb
MIL Taiwan Fund UTwo1 usb
MIL Thailand Fund UTFO1 usb
MIL Turkey Fund UTKO1 usb
MIL US Small Cap Fund uuco1 usb

Investment
Management
Fee Per Annum

1.7%
1.9%

1.7%

1.7%
1.7%
1.7%
1.9%
1.9%
1.9%
1.7%
2.1%
1.7%
1.7%
1.9%
1.7%
1.9%
1.9%
1.7%
1.9%
1.7%

Name of Underlying
Fund Manager/Investment
Manager

Manulife Global Fund SICAV
Manulife Global Fund SICAV

Aberdeen International Fund
Managers Limited

Manulife Global Fund SICAV
Manulife Global Fund SICAV
Manulife Global Fund SICAV
Manulife Global Fund SICAV
Manulife Global Fund SICAV
Manulife Global Fund SICAV
Manulife Global Fund SICAV
Manulife Global Fund SICAV
Manulife Global Fund SICAV
Amundi Hong Kong Limited
Manulife Global Fund SICAV
Manulife Global Fund SICAV
Manulife Global Fund SICAV
Manulife Global Fund SICAV
Amundi Hong Kong Limited
Manulife Global Fund SICAV
Manulife Global Fund SICAV

Underlying Fund/Assets

Manulife Global Fund - Asian Equity Fund Class A
Manulife Global Fund - Asian Small Cap Equity Fund Class AA

Aberdeen Global - Australasian Equity Fund Class A2

Manulife Global Fund - China Value Fund Class A

Manulife Global Fund - Emerging Eastern Europe Fund Class A
Manulife Global Fund - European Growth Fund Class A
Manulife Global Fund - Global Contrarian Fund Class AA
Manulife Global Fund - Global Resources Fund Class AA
Manulife Global Fund - Healthcare Fund Class AA

Manulife Global Fund - Dragon Growth Fund Class A
Manulife Global Fund - India Equity Fund Class AA

Manulife Global Fund - Japanese Growth Fund Class A
Amundi Funds - Korea

Manulife Global Fund - Latin America Equity Fund Class AA
Manulife Global Fund - American Growth Fund Class A
Manulife Global Fund - Russia Equity Fund Class AA
Manulife Global Fund - Taiwan Equity Fund Class AA
Amundi Funds - Thailand

Manulife Global Fund - Turkey Equity Fund Class AA
Manulife Global Fund - U.S. Small Cap Equity Fund Class AA

MIL Global Emerging

Markets Debt Fund UMDO1 usb

MIL Global Strategic

Income Fund S0 S

1.9%

1.7%.

Invesco Global Asset
Management Limited

Manulife Global Fund SICAV

Invesco Funds Series 2 - Invesco Emerging Markets Bond Fund

Manulife Global Fund - Strategic Income Fund Class AA

MIL Global Fund UGF01 usb
MIL Achiever Fund UAFO1 usD
MIL Growth Fund UGRO1 usb
MIL Stable Fund USFO1 usb
MIL Cash Fund UCFO1 usb
MIL Asian Property Fund UAPO1 usb
MIL International Bond Fund UIBO1 usD

MIL Middle East and North

Africa Fund S S

1.7%

1.7%

1.7%

1.7%

0.5%

1.9%
1.7%

1.9%

Manulife Asset Management
(Hong Kong) Limited

Manulife Asset Management
(Hong Kong) Limited

Manulife Asset Management
(Hong Kong) Limited

Manulife Asset Management
(Hong Kong) Limited

Manulife Asset Management
(Hong Kong) Limited

Internally Managed

Internally Managed

Internally Managed

Please refer to Annex 1

Please refer to Annex 2

Please refer to Annex 3

Please refer to Annex 4

Please refer to Annex 5

Please refer to Annex 6

Please refer to Annex 6

Please refer to Annex 6



Investment Objectives and Policies of Investment Choices linked to the performance of
an individual SFC-authorised fund

Each of the following Investment Choice is linked to the performance of a single underlying fund as shown below. Manulife may at its sole discretion
change the underlying funds of any Investment Choices by giving at least three months’ written notice to the policyowner or such other period

pursuant to the relevant regulatory requirement.

Each Investment Choice is subject to the investment objectives and policies inherent in its underlying fund. The following paragraphs serve as a quick
guide summarizing the investment objectives and policies of the underlying funds. For details, including the risk factors, please refer to the latest
offering documents of the underlying funds which are made available by Manulife upon request.

Equity Focused

MIL Asia Pacific Fund

Investment Management Fee: 1.7% p.a.
Underlying Fund: Manulife Global Fund — Asian Equity Fund Class A
Currency of the Underlying Fund: USD

(UASO01)

MIL Asia Pacific Fund is a unitized equity focused Investment Choice of
the Plan which is designed to provide medium to long term capital growth
for those who hold a long term investment view and who are prepared
to accept significant fluctuations in the value of their investments in
order to achieve long term returns.

The underlying fund is made on a diversified basis and mainly consists of
equity-related investments and equities of companies that are listed on
any stock exchange of the Asia and Pacific economies, including those
in Australia, Hong Kong, Indonesia, Malaysia, New Zealand, the PRC,
the Philippines, Singapore, South Korea, Taiwan and Thailand, but not
any of the stock exchange in Japan, or companies covering different
sectors of the above economies and which are listed on any stock
exchange, or companies which derive a significant portion of earnings
from the above economies. A proportion of the underlying fund may be
invested in warrants and convertible bonds issued by, or in respect of,
such companies. The remaining investments may include bonds, deposits
and other investments.

MIL Asian Small Cap Fund

Investment Management Fee: 1.9% p.a.

Underlying Fund: Manulife Global Fund — Asian Small Cap Equity
Fund Class AA

Currency of the Underlying Fund: USD

(UACO01)

MIL Asian Small Cap Fund is a unitized equity focused Investment
Choice which is designed to provide long term capital growth for those
who hold a long term investment view and who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long term returns.

The underlying fund aims to achieve long-term capital growth through
investment in a diversified portfolio which its underlying securities will
consist mainly of equity related investments and equities of smaller
capitalisation companies in the Asian and/or Pacific region. A proportion
of the underlying fund may be invested in warrants, bonds and convertible
bonds issued by, or in respect of, such companies. The remaining
investments may include bonds, deposits and other investments.

MIL Australia Fund

Investment Management Fee: 1.7% p.a.
Underlying Fund: Aberdeen Global — Australasian Equity Fund Class A2
Currency of the Underlying Fund: AUD

(UAUO1)

MIL Australia Fund is a unitized equity focused Investment Choice which
is designed to provide medium to long term capital growth for those
who hold a long term investment view and who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long term returns.

The underlying fund aims to achieve long-term total return by investing
at least two-thirds of the underlying fund'’s assets in equities and equity-
related securities of companies with their registered office in Australia or
New Zealand; and/or, of companies which have the preponderance of
their business activities in Australia or New Zealand; and/or, of holding
companies that have the preponderance of their assets in companies
with their registered office in Australia or New Zealand. The remaining
investments may include bonds, deposits and other investments.

MIL China Fund

Investment Management Fee: 1.7% p.a.
Underlying Fund: Manulife Global Fund — China Value Fund Class A
Currency of the Underlying Fund: USD

(ucvo1)

MIL China Fund is a unitized equity focused Investment Choice which
is designed to provide long term capital growth for those who hold a
long term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long
term returns.

The underlying fund aims to achieve long term capital appreciation
through investment primarily in companies with substantial business
interests in the Greater China Region (which includes the PRC, Hong
Kong and Taiwan) which are listed or traded on the stock exchanges of
Shanghai, Shenzhen, Hong Kong, Taipei or other overseas exchanges
and which are currently under-valued but which may have long term
potential.

The underlying fund’s investments will generally be in equity securities of
its target companies, although it may also invest in convertible bonds and
depository receipts issued by such companies. The remaining investments
may include bonds, deposits and other investments.



(UEFO01)

MIL Eastern European Fund

Investment Management Fee: 1.7% p.a.

Underlying Fund: Manulife Global Fund — Emerging Eastern Europe
Fund Class A

Currency of the Underlying Fund: USD

MIL Eastern European Fund is a unitized equity focused Investment
Choice which is designed to provide long term capital growth for those
who hold a long term investment view and who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long term returns.

The underlying fund aims to achieve capital growth through investment
primarily in securities which are listed or traded on the stock exchanges of
Central and Eastern European countries. It is intended that the underlying
fund will initially be concentrating (although not necessarily exclusively)
on securities listed or traded on stock exchanges in the Czech Republic,
Hungary, Poland, Slovakia and Russia whilst such securities may also be
listed in other exchanges as depository receipts or certificates, or in other
forms of instruments. The remaining investments may include bonds,
deposits and other investments.

MIL European Fund (UEUO01)

Investment Management Fee: 1.7% p.a.

Underlying Fund: Manulife Global Fund — European Growth Fund
Class A

Currency of the Underlying Fund: USD

MIL European Fund is a unitized equity focused Investment Choice
which is designed to provide medium to long term capital growth for
those who hold a long term investment view and who are prepared to
accept fluctuations in the value of their investments in order to achieve
long term returns.

The underlying fund aims to achieve capital growth from a diversified
portfolio of equities in mainly larger companies quoted on stock markets
in Europe (including in the United Kingdom), or companies that have
substantial business interests in Europe. The main emphasis of the
investment strategy of the underlying fund is on the assessment and
selection of individual stocks within the European markets. The remaining
investments may include bonds, deposits and other investments.

MIL Global Contrarian Fund

Investment Management Fee: 1.9% p.a.

Underlying Fund: Manulife Global Fund - Global Contrarian Fund
Class AA

Currency of the Underlying Fund: USD

(UCNO1)

MIL Global Contrarian Fund is a unitized equity focused Investment
Choice which is designed to provide medium to long term capital growth
for those who hold a long term investment view and who are prepared to
accept fluctuations in the value of their investments in order to achieve
long term returns.

The underlying fund aims to generate long-term returns which exceed
those of broad market indexes, such as the MSCI World Index and
the S&P 500 Index, by investing in overlooked and misunderstood
companies through investing primarily in securities of U.S. issuers, and
those of issuers in countries around the world including, but not limited
to, common stocks, REITs and similar liquid equity equivalents. The
expression “overlooked and misunderstood companies” as used herein
may refer generally to specific companies which may be temporarily
out-of-favour with or unattractive to investors (for whatever reason)
and could, therefore, present value opportunities to be exploited.
These companies may also include companies going through corporate
restructuring, bankruptcy, spin-outs or industry consolidation. It may also
include taking advantage of opportunities which present themselves in
the markets arising from short-term irrationality in prices or psychological
biases of market participants as demonstrated by some of the principles
of behavioural finance. The remaining investments may include bonds,
deposits and other investments.

MIL Global Resources Fund

Investment Management Fee: 1.9% p.a.
Underlying Fund: Manulife Global Fund — Global Resources Fund Class AA
Currency of the Underlying Fund: USD

(UREO1)

MIL Global Resources Fund is a unitized equity focused Investment
Choice which is designed to provide long term capital growth for those
who hold a long term investment view and who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long term returns.

The underlying fund is made on a diversified basis and mainly consists of
equity-related investments and equities of companies involved in global
resources such as gas, oil, coffee, sugar and related industries throughout
the world and which are listed on any stock exchange, or companies
which derive a significant portion of earnings from business activities in
global resources sectors. The remaining investments may include bonds,
deposits and other investments.

MIL Healthcare Fund

Investment Management Fee: 1.9% p.a.
Underlying Fund: Manulife Global Fund — Healthcare Fund Class AA
Currency of the Underlying Fund: USD

(UHCO1)

MIL Healthcare Fund is a unitized equity focused Investment Choice
which is designed to provide medium to long term capital growth for
those who hold a long term investment view and who are prepared to
accept significant fluctuations in the value of their investments in order
to achieve long term returns.

The underlying fund invests mainly in equity-related investments and
equities of companies in health care and related industries globally and
which are listed on any stock exchange, or companies which derive a
significant portion of earnings from medical and pharmaceutical products
and services. The remaining investments may include bonds, deposits
and other investments.

MIL Hong Kong Fund

Investment Management Fee: 1.7% p.a.
Underlying Fund: Manulife Global Fund — Dragon Growth Fund Class A
Currency of the Underlying Fund: USD

(UHFO01)

MIL Hong Kong Fund is a unitized equity focused Investment Choice
which is designed to provide medium to long term capital growth for
those who hold a long term investment view and who are prepared to
accept significant fluctuations in the value of their investments in order
to achieve long term returns.

The underlying fund is made on a diversified basis and mainly consists
of equity-related investments and equities of companies that are listed
on the Stock Exchange of Hong Kong Limited and/or the Growth
Enterprise Market of the Stock Exchange of Hong Kong Limited and/or
are incorporated or listed on a stock exchange in any other jurisdiction
and have substantial business interests in Hong Kong and/or derive a
substantial portion of their revenue from their business carried in Hong
Kong. A proportion of the underlying fund may also be invested in
equity warrants and convertible bonds issued by, or in respect of, such
companies. The remaining investments may include bonds, deposits and
other investments.



MIL India Fund

(UIF01)
Investment Management Fee: 2.1% p.a.

Underlying Fund: Manulife Global Fund — India Equity Fund Class AA
Currency of the Underlying Fund: USD

MIL India Fund is a unitized equity focused Investment Choice which
is designed to provide long term capital growth for those who hold a
long term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long
term returns.

The underlying fund is made on a diversified basis and mainly consists
of equity-related investments and equities of companies that are listed
on any stock exchange in India or companies covering the different
sectors of the economy in India and which are listed on any stock
exchange, or companies which derive a significant portion of earnings
from India. The remaining investments may include bonds, deposits and
other investments.

MIL Japan Fund

Investment Management Fee: 1.7% p.a.

Underlying Fund: Manulife Global Fund - Japanese Growth Fund
Class A

Currency of the Underlying Fund: USD

(UJFO1)

MIL Japan Fund is a unitized equity focused Investment Choice which
is designed to provide medium to long term capital growth for those
who hold a long term investment view and who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long term returns.

The underlying fund mainly consists of a portfolio of Japanese stocks,
with the emphasis on larger companies. The underlying fund invests in
equities of companies that are listed on any stock exchange in Japan
or companies covering different sectors of the economy in Japan and
which are listed on any stock exchange, or companies which derive a
significant portion of earnings from Japan. A proportion of the underlying
fund is invested in warrants and the value of such investments is subject
to greater fluctuations as the price of warrants are more volatile than
ordinary shares. The remaining investments may include bonds, deposits
and other investments.

MIL Korea Fund

Investment Management Fee: 1.7% p.a.
Underlying Fund: Amundi Funds — Korea
Currency of the Underlying Fund: USD

(UKF01)

MIL Korea Fund is a unitized equity focused Investment Choice which
is designed to provide long term capital growth for those who hold a
long term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long
term returns.

The underlying fund is made on a diversified basis and mainly consists
of equity-related investments and equities of companies that are listed
on any stock exchange in Korea or companies covering different sectors
of the economy in Korea and which are listed on any stock exchange,
or companies which derive a significant portion of earnings from
Korea. The underlying fund principally consists of securities of those
companies that are considered to have potential for earnings growth
and the management and financial resources to achieve it. The remaining
investments may include bonds, deposits and other investments.

MIL Latin America Fund

Investment Management Fee: 1.9% p.a.

Underlying Fund: Manulife Global Fund - Latin America Equity Fund
Class AA

Currency of the Underlying Fund: USD

(ULAO1)

MIL Latin America Fund is a unitized equity focused Investment Choice
which is designed to provide long term capital growth for those who
hold a long term investment view and who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long term returns.

The underlying fund is made on a diversified basis and mainly consists
of equity-related investments and equities of companies that are listed
on any stock exchange in Latin America or companies covering different
sectors of the economy in Latin America, including but not limited to
Brazil, Chile, Colombia, Mexico and Argentina and which are listed on
any stock exchange, or companies which derive a significant portion of
earnings from Latin America. The remaining investments may include
convertible bonds, bonds, deposits and other investments.

MIL North American Fund

Investment Management Fee: 1.7% p.a.

Underlying Fund: Manulife Global Fund — American Growth Fund
Class A

Currency of the Underlying Fund: USD

(UNFO01)

MIL North American Fund is a unitized equity focused Investment Choice
which is designed to provide medium to long term capital growth for
those who hold a long term investment view and who are prepared to
accept fluctuations in the value of their investments in order to achieve
long term returns.

The underlying fund is made on a diversified basis and mainly consists
of equity-related investments and equities of companies that are listed
on any stock exchange in North America or companies covering different
sectors of the economy in North America and which are listed on any
stock exchange, or companies which derive a significant portion of
earnings from North America. While the portfolio consists predominantly
of securities of a carefully selected list of larger companies, smaller
and medium-sized quoted companies are also included. The remaining
investments may include bonds, deposits and other investments.

MIL Russia Fund

Investment Management Fee: 1.9% p.a.

Underlying Fund: Manulife Global Fund - Russia Equity Fund
Class AA

Currency of the Underlying Fund: USD

(URFO1)

MIL Russia Fund is a unitized equity focused Investment Choice which
is designed to provide long term capital growth for those who hold a
long term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long
term returns. The fund manager identifies companies by the disciplined
implementation through a rigorous bottom up investment process, that
is an active research-based process.

The underlying fund is made on a diversified basis and mainly consists
of equity-related investments and equities of companies located in
Russia and other companies located outside Russia whose income is
predominantly derived from Russia, all of which in accordance with
the relevant regulations, are listed or traded on regulated markets, or
companies covering different sectors of the economy in Russia and
which are listed on any stock exchange, or companies which derive a
significant portion of earnings from Russia. The underlying fund may
also invest in other countries in the Commonwealth of Independent
States. The remaining investments may include bonds, deposits and
other investments.



MIL Taiwan Fund

Investment Management Fee: 1.9% p.a.

Underlying Fund: Manulife Global Fund - Taiwan Equity Fund
Class AA

Currency of the Underlying Fund: USD

(uTwo1)

MIL Taiwan Fund is a unitized equity focused Investment Choice which
is designed to provide long term capital growth for those who hold a
long term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long
term returns.

The underlying fund is made on a diversified basis and mainly consists
of equity-related investments and equities of companies that are listed
on any stock exchange in Taiwan or companies covering the different
sectors of the economy in Taiwan and which are listed on any stock
exchange, or companies which derive a significant portion of earnings
from Taiwan. The underlying fund may also invest in convertible bonds
and depositary receipts issued by such companies, debt obligations of
the Government of Taiwan, collective investment schemes and closed-
end funds. The remaining investments may include bonds, deposits and
other investments.

MIL Thailand Fund

Investment Management Fee: 1.7% p.a.
Underlying Fund: Amundi Funds — Thailand
Currency of the Underlying Fund: USD

(UTFO1)

MIL Thailand Fund is a unitized equity focused Investment Choice which
is designed to provide long term capital growth for those who hold a
long term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long
term returns.

The underlying fund is made on a selected basis and mainly consists
of equity-related investments and equities of companies that are listed
on any stock exchange in Thailand or companies covering the different
sectors of the economy in Thailand and which are listed on any stock
exchange, or companies which derive a significant portion of earnings
from Thailand. The underlying fund consists principally in shares of
companies that are considered to have significant potential growth in
profits and sufficient management and financial resources to achieve
their growth. The remaining investments may include bonds, deposits
and other investments.

MIL Turkey Fund

Investment Management Fee: 1.9% p.a.

Underlying Fund: Manulife Global Fund - Turkey Equity Fund
Class AA

Currency of the Underlying Fund: USD

(UTKO1)

MIL Turkey Fund is a unitized equity focused Investment Choice which
is designed to provide long term capital growth for those who hold a
long term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long
term returns.

The underlying fund is made on a diversified basis and mainly consists
of equity-related investments and equities of companies that are listed
on any stock exchange in Turkey or companies covering the different
sectors of the economy in Turkey and which are listed on any stock
exchange, or companies which derive a significant portion of earnings
from Turkey, all of which in accordance with the relevant regulations,
are listed or traded on regulated markets. The remaining investments
may include bonds, deposits and other investments.

MIL US Small Cap Fund

Investment Management Fee: 1.7% p.a.

Underlying Fund: Manulife Global Fund — U.S. Small Cap Equity Fund
Class AA

Currency of the Underlying Fund: USD

(uuco1)

MIL US Small Cap Fund is a unitized equity focused Investment Choice
which is designed to provide medium to long term capital growth for
those who hold a long term investment view and who are prepared to
accept significant fluctuations in the value of their investments in order
to achieve long term returns.

The underlying fund is made on a diversified basis and mainly consists
of equity-related investments and equities of small capitalisation
companies that are listed on any stock exchange in United States or
small capitalisation companies covering different sectors of the economy
in United States and which are listed on any stock exchange, or small
capitalisation companies which derive a significant portion of earnings
from United States. The remaining investments may include convertible
bonds, bonds, deposits and other investments.

Bond Focused

MIL Global Emerging Markets Debt Fund

Investment Management Fee: 1.9% p.a.

Underlying Fund: Invesco Funds Series 2 — Invesco Emerging Markets
Bond Fund

Currency of the Underlying Fund: USD

(UMDO1)

MIL Global Emerging Markets Debt Fund is a unitized bond focused
Investment Choice which is designed to provide competitive overall
rates of return for those who are prepared to accept risks related to
developing economies.

The underlying fund aims to achieve a high income yield and long-term
capital appreciation by investing debt securities and loan instruments
of issuers in emerging market countries. The underlying fund is made
on a diversified basis and mainly consists of debt securities and loan
instruments (being freely transferable securities) providing a spread among
various major currencies and maturities comprising sovereign, corporate
or supernational issuances traded in or related to any emerging markets
such as but not limited to Africa, Asia, Eastern Europe, Latin America and
Middle East. The remaining investments may include international equities
and equity-related investments, deposits and other investments.

MIL Global Strategic Income Fund (usio1)

Investment Management Fee: 1.7% p.a.

Underlying Fund: Manulife Global Fund - Strategic Income Fund
Class AA

Currency of the Underlying Fund: USD

MIL Global Strategic Income Fund is a unitized bond focused Investment
Choice which is designed to provide competitive overall rates of return
for those who are prepared to accept risks related to trading in financial
derivative instruments.

The underlying fund is made on a diversified basis and mainly consists
of several types of debt securities, including foreign government and
corporate debt securities from developed and emerging markets; U.S.
government and agency securities and U.S. high yield bonds, and financial
derivatives instruments. The underlying fund generally intends to keep
its average credit quality in the investment grade range (AAA to BBB),
however, it may invest up to 10% of its total assets in securities rated
in default by Standard & Poor's or Moody’s rating agencies and there
is no limit on the underlying fund’s average maturity. The remaining
investments may include international equities and equity-related
investments, deposits and other investments.



General Risk Factors Applicable to Investment Choices:

The policyowner does not have any rights or ownership of the underlying
funds/assets. All benefits under this Plan are backed by the financial
soundness and claims paying ability of Manulife and the policyowner is
therefore subject to the credit risks of Manulife. Manulife is an authorised
insurance company under the Insurance Company Ordinance to carry on
insurance business in Hong Kong. Manulife is required to comply with
the stringent requirements with respect to minimum paid-up capital and
solvency margin so as to provide a reasonable safeguard against the risk
that Manulife’s assets may be inadequate to meet its liabilities arising
from unpredictable events, such as adverse fluctuations in its operating
result or the value of its assets and liabilities.

The return of the Investment Choices may go up or down and the
performance of the Investment Choices is subject to a number of risks,
including the following:

(1) The return of an Investment Choice is linked to the performance of
its corresponding underlying fund(s). In respect of underlying funds
investing in equities, the return will depend on the value of the
equities and the relevant foreign currency exchange rates, both of
which may fluctuate.

(2) Certain Investment Choices linked to the performance of securities of
small and medium capitalisation companies involve greater risk than
investments in larger and more established companies. In particular,
smaller companies often have limited product lines, markets or
financial resources and their management may be dependent on a few
key individuals. The underlying funds may invest in companies which
are less well established and/or in their early stages of development.
Securities of these companies may often experience significant price
volatility and potential lack of liquidity due to low trading volume.
The trading volume on some of the markets in which the underlying
funds invest may be substantially less than that in the world’s leading
stock markets. Accordingly, the accumulation and disposal of holdings
in some investments may be time-consuming and may need to be
conducted at unfavourable prices. Liquidity may also be less and
volatility of prices greater than in the leading markets as a result of
a high degree of concentration of market capitalisation and trading
volume in a small number of companies.

(3) Certain Investment Choices linked to the performance of industry
concentrated underlying funds and property industry sectors may
be subject to special risks. Investments in property, natural resources
and health services industries can be significantly affected by
events relating to those industries, such as international political
and economic developments, energy conservation, the success of
exploration projects, tax and other government regulations, as well as
other factors. Investments in companies of property industry sectors
entail other risks, such as credit and interest-rate risk.

(4) Certain Investment Choices linked to the performance of underlying
funds investing into the Hong Kong market may be subject to the
special risks of companies listed on the Growth Enterprise Market of
the Stock Exchange of Hong Kong Limited ("GEM”). The GEM has
been established as a market designed to accommodate companies
to which a high investment risk may be attached. Companies may
list on the GEM with neither a track record of profitability nor any
obligation to forecast future profitability. There are potential risks of
investing in such companies and this risk disclosure does not purport
to disclose all the risks and other significant aspects of the GEM.

(5) Investment Choices linked to the performance of underlying funds
which assets are actively managed based on the expertise of respective
fund managers, who have discretion (subject to the investment
restrictions applicable to the underlying funds) to invest the assets in
investments that are anticipated to achieve their investment objectives.
There is no guarantee that the underlying funds’ investment objectives
will be achieved.

(6) Certain Investment Choices linked to assets denominated in currencies
other than the base currency of the underlying fund. Any income
or realization proceeds received by the underlying fund from such
investments will be made in such other currencies. In this regard,
there is a currency exchange risk involved as a result of fluctuations
in exchange rates between the base currency of the underlying fund
and any other currencies. In addition, foreign exchange control in any
countries may cause difficulties in the repatriation of funds from such
countries.

Specific Risk Factors Applicable to Investment Choices Linked to
the Performance of Investments in Emerging Markets:

Certain Investment Choices are linked to the performance of investments
in emerging markets. Emerging-market countries are all those countries
considered by the International Monetary Fund, the World Bank, the
International Finance Corporation as non-developed industrial countries
at the time of the investment. Such markets, including but not limited
to Asia and Pacific, Eastern Europe, Latin America, Middle East, North
Africa generally entail a greater risk than investing in assets from
the markets of industrialized countries, which potentially including
considerable higher stock price volatility, lower liquidity of equities,
political instability, centrally planned economy, civil unrest, restriction
on foreign investment, local investment regulations and taxation laws
(including the impact on retrospective effect), loss of registration of
shareholdings due to ineffective government supervision, inadequate
central depository/custodian/sub-custodian regulations, under-developed
banking regulations, clearing, settlement and communication facilities,
currency risks, high inflation and interest rate, large amounts of external
debt, restricted opening hours of some local stock exchanges. Such
market characteristics may lead to adverse impact on the value of the
investments in these markets, which in turn can have a negative effect
on the Investment Choices.

Companies in the emerging markets may be subject to lower accounting,
auditing and financial reporting standards, practices and disclosure
requirement compared to those applicable to companies in developed
markets. Less information may be available publicly to investors and
information available may be less reliable in the emerging markets
than in the developed markets. The investments in emerging markets
may, from time to time, have difficulty in repatriating a portion of
investment monies. The policyowner should note that the risks involved
in investing in emerging markets are substantially higher than those
normally associated with the more established stock markets in developed
economies. Investment Choices linked to the performance of investments
in emerging markets are regarded as high risk investments and the
specific risk factors are set forth below.

(a) Political and Economic Factors: The availability of investment
opportunities and the ability to liquidate investments profitably may
depend on the continued pursuit by the governments of certain
current economic liberalization policies. Political climates may change,
sometimes swiftly. There is no assurance that the government will
continue with such policies in their present form. Investments may
also be subject to risks of expropriation, nationalization or confiscating
taxation.

(b) Market Characteristics: Investing in equities and fixed income
obligations in emerging markets involves certain considerations not
usually associated with investing in securities in more developed
markets. The securities markets in such countries are substantially
smaller, less liquid and significantly more volatile than securities in
more developed markets. Consequently, the investment portfolios may
experience greater price volatility and significantly lower liquidity than
portfolios invested in public and private debts and other fixed income
obligations of more developed countries. The emerging markets are
less developed than other securities markets, to the extent that they
are newer and there is little historical data. Furthermore, a proportion
of securities transactions in the countries of the former Soviet Union



are privately negotiated outside of stock exchanges and OTC markets
as well as cleared through local exchanges. There is also less state
regulation and supervision of the securities markets and less reliable
information available to brokers and investors in emerging markets
than is the case in more developed markets. Consequently, there
is less investor protection. Disclosure, accounting and regulatory
standards are in most respects less comprehensive and stringent
than in developed markets. In addition, brokerage commissions and
other transaction costs and related taxes on securities transactions in
emerging markets are generally higher than those in more developed
markets.

(c) llliquid Securities: Certain investments in emerging markets may,

from time to time generally be illiquid. No established secondary
markets may exist for certain of the debt securities. Reduced secondary
market liquidity may have an adverse effect on market price and
the ability to dispose of particular instruments to meet liquidity
requirements or in response to specific events such as deterioration
in the creditworthiness of any particular issue. Market quotations
may only be available from a limited number of sources and may not
represent firm bids for actual sales.

(d) Over-the-Counter Markets Risk: There is no guarantee of realizing

the fair value of securities acquired on over-the-counter markets due
to their tendency to have limited liquidity and comparatively high
price volatility.

(e) Counterparty Risk: There is credit exposure to counterparties by virtue
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of investment positions in swaps, options, repurchase transactions and
forward exchange rate and other contracts that may be held for
hedging purposes. To the extent that a counterparty defaults on its
obligation and there may be delay in or prevention from exercising
rights with respect to the investments, the underlying fund concerned
may experience a decline in the value of its position, lose income and
incur costs associated with asserting its rights.

Registration Risks: Share registrars of underlying investments may
not be subject to effective government supervision and it is possible for
the underlying fund to lose its registration through fraud, negligence
or mere oversight on the part of such registrar. Such registrars often
do not maintain insurance against such occurrences, nor are they
likely to have assets sufficient to compensate the underlying fund as a
result thereof. Whilst such registrar and the relevant investee company
may be legally obliged to remedy such loss, there is no guarantee
that either of them would do so, nor is there any guarantee that the
underlying fund would be able to successfully bring a claim against
either of them as a result of such loss. Furthermore, these registrars
of the underlying investments or the relevant investee company could
willfully refuse to recognize the underlying funds as registered holder
of shares previously purchased by the underlying fund due to the
destruction of the company’s register.

(g) Custodial Risk: The custodian may appoint directly or indirectly

sub-custodians in local markets for the purposes of the safekeeping
of assets in those markets. Notwithstanding the exercise by the
custodian of care and diligence in choosing and appointing sub-
custodians and undertaking an appropriate level of supervision and
enquiry on an ongoing basis into the discharge of the obligations
of the sub-custodian, there can be no assurance that losses will
not arise to the underlying fund from the actions or inactions of
such sub-custodians, particularly since regulation and standards of
administration in the markets in which the underlying fund may invest
are under-developed and not of the standard experienced in most
industrialized economies.

(h) Depositary Risk: In the emerging markets, certain assets are held

only by a central depositary. Subject to and without prejudice to the
custodian’s liability to the underlying fund for any loss suffered as a
result of the custodian’s unjustifiable failure to perform its obligations
or its non-performance of them, the custodian shall not be liable to
the underlying fund for any loss caused by the actions or inactions
of any depositaries.

@

Settlement and Clearing Risk: Because of the recent formation of
the securities markets as well as the under-developed state of the
banking and telecommunications systems, settlement, clearing and
registration of securities transactions are subject to significant risks
not normally associated with investments in more developed markets.
Since the local postal and banking systems may not meet the same
standards as those of the developed countries, no guarantee can
be given that all entitlements attaching to securities acquired by
the underlying fund can be realised. There is the risk that payments
of interest or other distributions by bank wire or by cheque sent
through the mail could be delayed or lost. In addition, there is the
risk of loss in connection with the insolvency of an issuer’s bank,
particularly because these institutions may not be guaranteed by the
local government.

Foreign Currency and Exchange Rates: Currency denomination of
the Plan may be different from that of the Investment Choice, the
underlying funds/assets and the investments of the underlying funds/
assets, and such difference entails currency risk. Certain securities are
denominated in currencies which may not be freely convertible into
certain other currencies. The value of the assets and its income, as
measured in U.S. Dollars or Hong Kong Dollars, may suffer significant
declines due to currency depreciation, disruptions in currency markets
or delays and difficulties in currency conversions or be otherwise
adversely affected by exchange control regulations or by changes in
the method of controlling exchange rates or limiting exchange rate
movements. Currency devaluations may occur without warning and
are beyond the control of the respective fund managers. There will
be instances in which currency exposure is not hedged and in such
instances currency risks will be absorbed by the underlying funds. The
underlying fund may attempt to mitigate the risks associated with
currency fluctuations at times by entering into forward, future or
option contracts to purchase or sell currencies, but it may not be able
to utilize hedging techniques to a significant extent. The underlying
fund may, however, enter into currency hedging transactions in the
future should appropriate instruments be developed. Such transactions
may require authorisation from the relevant local body.

(k) Investment and Repatriation Restrictions: The laws and regulations

of emerging markets which affect foreign investment business
continue to evolve in an unpredictable manner. Laws and regulations,
particularly those involving taxation, foreign investment and trade and
currency regulation and control are relatively new and can change
quickly. Although basic commercial laws are in place, they are often
unclear or contradictory and subject to varying interpretation and
may at any time be amended, modified, repealed or replaced in a
manner adverse to the interests of the underlying fund.

Possible Business Failures: The insolvency or other business failure
of any one or more of the investee companies could have an adverse
effect on the underlying fund’s performance and ability to achieve
its objectives. The lack of generally available financing alternatives
for companies in emerging markets increases the risk of business
failure.

(m)Taxation: Tax law and practice in emerging markets is not as clearly

established as that of the developed markets. It is possible therefore
that the current interpretation of the law or understanding of practice
may change or, indeed, that the law in any of these countries may
be changed with retrospective effect. Accordingly, it is possible
that the underlying fund could become subject to taxation in these
countries that is not anticipated at the date of this document or
when investments are made, valued or disposed of. In some emerging
markets, tax systems do not have tax enforcement officials with
organized training or substantial experience. In certain cases, there
is no central taxing authority, no uniform, predictable or publicly
available interpretation of laws and regulations and no organized
appeals process. At the time of making any investment, the respective
fund managers will have due regard to their understanding of the
then current taxation regime in the country.



(n) Accounting and Reporting Standards: Unlike other developed
countries, accounting standards and regulatory requirements of
financial reporting and information disclosure in some developing
markets may not follow international standards as there are differences
between international standards and reporting practices in such
markets.

(o) Repatriation Limitations: Some countries may impose restrictions on
foreign exchange, especially in relation to the repatriation of foreign
funds. Such markets may prohibit the repatriation of foreign funds
for a fixed time horizon and limit the percentage of invested funds
to be repatriated at each time. As a result, the underlying fund can
incur loss from any prohibition or delay in its ability to repatriate
funds from those countries and therefore cause a decline in the net
asset value.

(p) Country Risk and Legal Infrastructure: Countries of the emerging
markets have diverse legal, banking and exchange control systems.
Company laws in some countries are in their early stage. In the
development of these, certain new laws might have a negative impact
on the value of an investment which cannot be foreseen at the time
the investment is made. As the efficacy of such laws is as yet uncertain,
there can be no assurance as to the extent to which rights of the
underlying fund can be protected. In addition, there may also be a
shortage of qualified judicial and legal professionals to interpret or
advise upon recently enacted and future laws in some jurisdictions.
It may also be difficult for the underlying fund to obtain effective
enforcement of its rights by legal or arbitral proceedings in countries
of the emerging markets than in countries with more mature legal
systems. The value of the underlying fund can be affected negatively
by changes in those legal, banking or exchange control systems.

Specific Risk Factors Applicable to Investment Choices Linked to
the Performance of Investments in Fixed Income Securities:

The return of investments in fixed income securities will depend on (i)
interest rate returns and foreign currency exchange rates, both of which
may fluctuate, and (ii) the credit standing of the fixed income security
issuers which cannot be guaranteed.

(a) Interest Rate Risk: when interest rates rise on certain currencies
that the fixed income securities are denominated in, the value of
the fixed income securities may reduce, resulting in a lower value for
the relevant portfolio. If interest rate movements cause the acquired
callable securities to be paid off substantially earlier or later than
expected, the unit prices of the relevant Investment Choices could
be hurt. An increase in the underlying fund’s average maturity will
make it more sensitive to the interest rates risk. In a down market,
higher-risk securities and derivatives could become harder to value
or sell at a fair price.

(b) Credit Risk: the possibility that a corporate bond issuer will default,
by failing to repay principal and interest in a timely manner, or that
negative perceptions of the issuer’s ability to make such payments
will cause the price of that fixed income securities to decline. Credit
risk depends largely on the perceived financial health of the fixed
income security issuers. In general, high-yield fixed income securities
have higher credit risks, their prices can fall on bad news about the
economy, an industry or a company. Unit price, yield and total return
of the Investment Choices linked to the performance of high-yield
fixed income securities may fluctuate more than that investing in less
aggressive Investment Choice. The net asset value of the Investment
Choice could be reduced if any fixed income securities it owns are
downgraded in credit rating or go into default. If certain industries
or investments do not perform as expected, the Investment Choice
could underperform its peers or lose money.

Specific Risk Factors Applicable to Investment Choices Linked
to the Performance of Investments Using Financial Derivative
Instruments (“FDI"):

Some Investment Choice(s) may from time to time link to investments
of FDIs such as warrants, futures, options, forwards and other derivative
instruments or contracts for the purposes of meeting the investment
objectives, or as part of the investment strategy and not merely for
efficient portfolio management and hedging. This may lead to greater
volatility in the value of the Investment Choice. The volatility of securities
is not constant. For example, changes in volatility may impact on the value
of certain options, especially for out-of-the money options. Volatility also
tends to be mean reverting. When volatility reaches a very high level, it
is more likely to decline than to rise. Conversely, when volatility reaches
a very low level it is more likely to rise than to decline. The types and
degrees of risk associated with such techniques and instruments vary
depending upon the characteristics of the particular FDI and all the
underlying investments as a whole. Use of these instruments may entail
investment exposures that are greater than their cost would suggest,
meaning that a small investment in FDIs could have a large impact on
the value of the Investment Choice.

Participation in FDIs that may be held by the underlying funds to the
extent permitted by applicable laws from time to time, whether for
hedging purposes or otherwise, may expose the underlying funds to a
higher degree of risk to which the underlying funds would not receive
or be subject to, in the absence of using these instruments. Although
the use of FDIs in general may be beneficial or advantageous, FDIs
involve risks which differ from, and are, possibly, greater than the risks
associated with traditional securities investments. The risks presented by
FDIs include, but are not limited to, management risk, market risk, credit
risk, liquidity risk and leverage risk as explained below.

(a) Management risk: Management risk represents the risk that the
investment results of the use of such instruments are reliant upon
the success of the respective fund managers in making investment
decisions in the context of prevailing market conditions. An underlying
fund’s ability to use FDIs successfully depends on the respective fund
managers’ ability to accurately predict movements in stock prices,
interest rates, currency exchange rates or other economic factors and
the availability of liquid markets. If the respective fund managers’
predictions are inaccurate, or if the FDIs do not work as anticipated,
the underlying fund could suffer greater losses than if it had not used
such FDIs.

(b) Market risk: Market risk refers to the risk of exposures to changes
in the market value of FDIs. There is a risk that the portfolio value
declines if the underlying fund is forced to unwind or close its FDIs
positions under unfavourable conditions. In a down market, higher-
risk securities and FDIs could become harder to value their true value,
may not have realized prices of such securities, may fall in value as
rapidly as they may rise and it may not always be possible to dispose
of such securities during market falls.

(c) Credit risk: Credit risk represents the risk arising from the possibility
of the insolvency, bankruptcy or default of a counterparty with which
the underlying fund trades, which could result in substantial losses
or a loss of the entire value of the FDIs to that underlying fund. The
underlying fund will be exposed to credit risk of the counterparties
with which it trades particularly in relation to FDIs that are not
traded on a recognized market. Such instruments are not afforded
the same protection as may be available to participants trading on
organized exchanges (such as the performance guarantee of an
exchange clearing house), in the event that a counterparty or issuer
of the relevant FDIs the underlying fund holds fail to perform its
contractual obligations.



(d) Liquidity risk: Liquidity risk exists when particular investments are
difficult to be purchased or sold quickly, thus restricting investment
opportunities. When an investment strategy involves FDIs, the
performance of the underlying fund may be impaired because it
may be unable to unwind or close its positions at an advantageous
time, price or both. Counterparty liquidity can be reduced by lower
credit ratings, and large cash outflows and margin calls can increase
the underlying fund’s liquidity risk. If the underlying fund has illiquid
positions, its limited ability to liquidate these positions at short notice
will compound its market risk.

(e) Leverage risk: The use of FDIs may introduce a form of leverage.
While the use of leverage can increase returns, the potential for loss
is also greater. Investments in FDIs typically require the posting of an
initial margin which amount is generally small relative to the size of the
contract so that transactions are geared. Additional margin on short
notice may be required if the market moves against the investment
positions. If no provision is made for the required margin within the
prescribed time, the investment may be liquidated at a loss. Leverage
tends to exaggerate the effect of any increase or decrease in the price
of FDIs or value of the underlying securities and hence a relatively
small market movement may have a potentially larger impact on FDIs
than on standard bonds or equities.

Borrowing and Investment Restrictions

Each Investment Choice may be subject to additional borrowing and
investment restrictions indirectly inherent in its underlying fund(s).
Please refer to the latest offering documents of the underlying funds
for details.

Some Investment Choice(s) may be subject to additional borrowing and
investment restrictions as specified in the relevant Annex.

Manulife may at its sole discretion change the borrowing and investment
restrictions above with no less than three months’ prior notice to the
policyowner or such other period pursuant to the relevant regulatory
requirements.
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Annex 1 — MIL Global Fund (UGFO01)

Investment Objectives and Policies

MIL Global Fund is a unitized Investment Choice linked to the performance of a portfolio which is internally managed by Manulife. This portfolio
is designed to provide medium to long term capital growth for those who hold a medium to long term investment view and who are prepared to
accept significant fluctuations in the value of their investments in order to achieve medium to long term returns.

The investments are made on a diversified basis. Around 70% to 100% of the underlying assets consist of global equities and equity-related
investments. The remaining assets may include international bonds, cash, deposits, and other permitted investments.

Specific Investment and Borrowing Restrictions

The underlying investment of this Investment Choice is a portfolio of SFC-authorised funds. There is no geographic or diversification limitation
applicable to this portfolio. The Investment Manager from time to time reviews and determines the allocation and rebalances the actual mix of
the underlying funds. The maximum borrowing limit of this portfolio should not exceed 25% of the net asset value of the portfolio for short term
borrowings to cover redemptions.

Current List of SFC-authorised Funds in the portfolio

Percentage Mix*

Manulife Global Fund — American Growth Fund Class A 49%
Manulife Global Fund — Asian Equity Fund Class A 12%
Manulife Global Fund — European Growth Fund Class A 29%
Manulife Global Fund - Japanese Growth Fund Class A 10%
Total 100%

# As determined by the Investment Manager according to market conditions and review of asset allocation in the portfolio, the proportion of each
underlying fund of the portfolio may vary from the above percentage by £20%. Due to uncontrolled market fluctuations, the actual allocation
to each underlying fund in the portfolio before rebalancing may exceed such variation and the Investment Manager will rectify such deviation no
less frequently than monthly.

The offering documents of the above SFC-authorised funds are made available by Manulife upon request.

Risk Factors

This portfolio is subject to market value fluctuations and to the risks inherent in its underlying funds or assets. Please refer to the “Risk Factors”
section above and the offering documents of the underlying funds in the portfolio for more details.

Valuation and Dealing Day

Please refer to the section “General Information for Investment Choices” for detail.

Fees, Charges and Expenses

Investment management fee: 1.7% p.a.



Annex 2 — MIL Achiever Fund (UAF01)

Investment Objectives and Policies

MIL Achiever Fund is a unitized Investment Choice linked to the performance of a portfolio which is internally managed by Manulife. This portfolio
is designed to provide long term capital growth. It is designed for those who hold a long term investment view and who are prepared to accept
significant fluctuations in the value of their investments in order to achieve long term returns.

The investments are made on a diversified basis. Around 70% to 100% of the underlying assets consist of global equities and equity-related
investments with a relative bias towards Hong Kong and Pacific Asia region markets. The remaining assets may include international bonds, cash,
deposits, and other permitted investments.

Specific Investment and Borrowing Restrictions

The underlying investment of this Investment Choice is a portfolio of SFC-authorised funds. There is no geographic or diversification limitation
applicable to this portfolio. The Investment Manager from time to time reviews and determines the allocation and rebalances the actual mix of
the underlying funds. The maximum borrowing limit of this portfolio should not exceed 25% of the net asset value of the portfolio for short term
borrowings to cover redemptions.

Current List of SFC-authorised Funds in the portfolio

Manulife Global Fund — American Growth Fund Class A 18%
Manulife Global Fund — Asian Equity Fund Class A 20%
Manulife Global Fund — Dragon Growth Fund Class A 22%
Manulife Global Fund — European Growth Fund Class A 18%
Manulife Global Fund — Japanese Growth Fund Class A 12%
Manulife Global Fund — U.S. Bond Fund Class AA 10%
Total 100%

# As determined by the Investment Manager according to market conditions and review of asset allocation in the portfolio, the proportion of each
underlying fund of the portfolio may vary from the above percentage by £10%. Due to uncontrolled market fluctuations, the actual allocation
to each underlying fund in the portfolio before rebalancing may exceed such variation and the Investment Manager will rectify such deviation no
less frequently than monthly.

The offering documents of the above SFC-authorised funds are made available by Manulife upon request.

Risk Factors

This portfolio is subject to market value fluctuations and to the risks inherent in its underlying funds or assets. Please refer to the “Risk Factors”
section above and the offering documents of the underlying funds in the portfolio for more details.

Valuation and Dealing Day

Please refer to the section “General Information for Investment Choices” for detail.

Fees, Charges and Expenses

Investment management fee: 1.7% p.a.
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Annex 3 — MIL Growth Fund (UGRO01)

Investment Objectives and Policies

MIL Growth Fund is a unitized Investment Choice linked to the performance of a portfolio which is internally managed by Manulife. This portfolio
is designed to provide medium to long term capital growth for those who hold a long term investment view and who are prepared to accept
considerable fluctuations in the value of their investments in order to achieve long term returns.

The investments are made on a diversified basis. Around 30% to 70% of the underlying assets consist of global equities and equity-related investments.
The remaining assets may include international bonds, cash, deposits, and other permitted investments.

Specific Investment and Borrowing Restrictions

The underlying investment of this Investment Choice is a portfolio of SFC-authorised funds. There is no geographic or diversification limitation
applicable to this portfolio. The Investment Manager from time to time reviews and determines the allocation and rebalances the actual mix of
the underlying funds. The maximum borrowing limit of this portfolio should not exceed 25% of the net asset value of the portfolio for short term
borrowings to cover redemptions.

Current List of SFC-authorised Funds in the portfolio

Percentage Mix*

Manulife Global Fund - American Growth Fund Class A 13%
Manulife Global Fund - Asian Equity Fund Class A 14%
Manulife Global Fund - Dragon Growth Fund Class A 18%
Manulife Global Fund - European Growth Fund Class A 13%
Manulife Global Fund - Japanese Growth Fund Class A 9%

Manulife Global Fund - U.S. Bond Fund Class AA 33%
Total 100%

# As determined by the Investment Manager according to market conditions and review of asset allocation in the portfolio, the proportion of each
underlying fund of the portfolio may vary from the above percentage by £10%. Due to uncontrolled market fluctuations, the actual allocation
to each underlying fund in the portfolio before rebalancing may exceed such variation and the Investment Manager will rectify such deviation no
less frequently than monthly.

The offering documents of the above SFC-authorised funds are made available by Manulife upon request.

Risk Factors

This portfolio is subject to market value fluctuations and to the risks inherent in its underlying funds or assets. Please refer to the “Risk Factors”
section above and the offering documents of the underlying funds in the portfolio for more details.

Valuation and Dealing Day

Please refer to the section “General Information for Investment Choices” for detail.

Fees, Charges and Expenses

Investment management fee: 1.7% p.a.



Annex 4 — MIL Stable Fund (USF01)

Investment Objectives and Policies

MIL Stable Fund is a unitized Investment Choice linked to the performance of a portfolio which is internally managed by Manulife. This portfolio is
designed to provide relatively stable medium to long term capital growth. It provides a conservative investment for those who are prepared to accept
modest fluctuations in the value of their investments in order to achieve long term returns.

The investments are made on a diversified basis. Around 50% to 90% of the underlying assets consist of international bonds. The remaining assets
may include global equities and equity-related investments, cash, deposits, and other permitted investments.

Specific Investment and Borrowing Restrictions

The underlying investment of this Investment Choice is a portfolio of SFC-authorised funds. There is no geographic or diversification limitation
applicable to this portfolio. The Investment Manager from time to time reviews and determines the allocation and rebalances the actual mix of
the underlying funds. The maximum borrowing limit of this portfolio should not exceed 25% of the net asset value of the portfolio for short term
borrowings to cover redemptions.

Current List of SFC-authorised Funds in the portfolio

Manulife Global Fund - U.S. Bond Fund Class AA 70%
Manulife Global Fund - American Growth Fund Class A 6%
Manulife Global Fund - Asian Equity Fund Class A 7%
Manulife Global Fund - Dragon Growth Fund Class A 7%
Manulife Global Fund - European Growth Fund Class A 6%
Manulife Global Fund - Japanese Growth Fund Class A 4%
Total 100%

# As determined by the Investment Manager according to market conditions and review of asset allocation in the portfolio, the proportion of each
underlying fund of the portfolio may vary from the above percentage by +10%. Due to uncontrolled market fluctuations, the actual allocation
to each underlying fund in the portfolio before rebalancing may exceed such variation and the Investment Manager will rectify such deviation no
less frequently than monthly.

The offering documents of the above SFC-authorised funds are made available by Manulife upon request.

Risk Factors

This portfolio is subject to market value fluctuations and to the risks inherent in its underlying funds or assets. Please refer to the “Risk Factors”
section above and the offering documents of the underlying funds in the portfolio for more details.

Valuation and Dealing Day

Please refer to “General Information for Investment Choices” of this brochure for detail.

Fees, Charges and Expenses

Investment management fee: 1.7% p.a.

15



Annex 5 — MIL Cash Fund (UCF01)

Investment Objectives and Policies

MIL Cash Fund is a non-unitized, internally managed, and interest-bearing fund. Interest is determined entirely at Manulife’s discretion and is aimed
to be consistent with a prudent investment policy of capital preservation and liquidity. The interest is determined with reference to investments
mainly in short-term investment grade public fixed income instruments; shorter term deposits with financial institutions of global coverage and the
remaining assets may include cash, bonds and other cash equivalent investments.

Specific Investment and Borrowing Restrictions

MIL Cash Fund will not trade financial derivative instruments, engage in security lending and borrow money. No limitation on the issuer or geographic
distribution in respect of the underlying assets is applicable to MIL Cash Fund.

Risk Factors

MIL Cash Fund is not a capital guaranteed investment. Investing in the MIL Cash Fund is not the same as placing money on deposit with a bank
or deposit-taking company. The gross interest rate of the MIL Cash Fund may be less than the total fees and charges. Therefore, depending on
economic and money market conditions, the net interest declared may result in negative and the policyowner may suffer from loss of principal. MIL
Cash Fund is not subject to the supervision of the Hong Kong Monetary Authority or protected by any deposit insurance scheme in Hong Kong or
elsewhere. MIL Cash Fund is also subject to credit risk, interest rate risk and other risks inherent in its underlying assets. Please refer to the “Risk
Factors” section above for more details.

Valuation and Dealing Day

The account value of MIL Cash Fund for each policy is determined on each dealing day applicable for non-unitized Investment Choices. Please refer
to the section “General Information for Investment Choices” for the details.

The account value of MIL Cash Fund for each policy starts from zero when the policy is issued. On each dealing day, the account value may be
increased (addition to the account value) or decreased (withdrawal from the account value) as regards any policy transactions executed, which include
but not limited to premium payment, redemption or switching etc. Please refer to the relevant sections in the Principal Brochure for the details.

On each dealing day, a gross interest rate, which is not less than zero, is determined entirely at Manulife’s discretion. Net interest, which is the gross
interest net of fees and expenses, will be declared and added to (or subtracted from if the net interest is negative) the policyowner’s account value
of MIL Cash Fund based on daily opening balance.

Fees, Charges and Expenses

Investment management fee: 0.5% p.a.



Annex 6 — Other Internally Managed Investment Choices

Investment Objectives and Policies

MIL Asian Property Fund (UAPO1)
Investment Management Fee: 1.9% p.a.

MIL Asian Property Fund is a unitized equity focused Investment Choice which is designed to provide medium to long-term capital growth for those
who hold a long-term investment view and who are prepared to accept significant fluctuations in the value of their investments in order to achieve
long-term returns.

It is intended that the investments will be made on a diversified basis. The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies in real estate and related industries that are listed on any stock exchange in Asia, including Japan as well as
Australasia. It may invest in companies which derive a significant portion of earnings from the development or management of real estate situated
in Asia, including Japan as well as Australasia. The remaining assets may include bonds, deposits and other investments.

MIL International Bond Fund (UIBO1)
Investment Management Fee: 1.7% p.a.

MIL International Bond Fund is a unitized fixed income securities focused Investment Choice designed to provide competitive overall rates of return
for those who want to have a relatively stable return.

It is intended that the investments will be made on a diversified basis. The underlying investment portfolio will mainly consist of fixed income
securities. It is expected to invest in any region such as America, Europe, Japan, Hong Kong and other Asia and Pacific region. The remaining assets
may include international equities and equity-related investments, deposits and other investments.

MIL Middle East and North Africa Fund (UMNO1)
Investment Management Fee: 1.9% p.a.

MIL Middle East and North Africa Fund is a unitized equity focused Investment Choice designed to provide long-term capital growth for those who
hold a long-term investment view and who are prepared to accept significant fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis. The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock exchange in Middle East and North Africa or companies covering different sectors
of the economy in Middle East and North Africa and which are listed on any stock exchange. It may invest in companies which derive a significant
portion of earnings from Middle East and North Africa. The remaining assets may include bonds, deposits and other investments.

Borrowing and Investment Restrictions

The following borrowing and investment restrictions shall apply to the underlying investments of the Investment Choices to be held directly by the
above Investment Choices:

1. The maximum borrowing limit of an Investment Choice should not exceed 25% of net asset value of the Investment Choice inclusive of short-
term borrowings to cover redemptions or other special situations.

2. An Investment Choice may not hold more than 10% of any ordinary shares issued by any single issuer.

3. An Investment Choice may invest in options and warrants for hedging purposes. In addition, the value of an Investment Choice’s investment in
warrants and options not held for hedging purposes in terms of the total amount of premium paid may not exceed 15% of its total net asset
value.

4. The writing of uncovered options is prohibited.

5. The writing of call options on portfolio investments may not exceed 25% of a Investment Choice’s total net asset value in terms of exercise
price.

6. An Investment Choice may enter into financial futures contracts for hedging purposes. An Investment Choice may also enter into futures contracts
on an unhedged basis provided that the net total aggregate value of contract prices, whether payable to or by the Investment Choice under all
outstanding futures contracts, together with the aggregate value of holdings of physical commodities and commodity based investments may
not exceed 20% of the total net asset value of the Investment Choice.

7. An Investment Choice may not invest in any type of real estate (including buildings) or interests in real estate (including options or rights but
excluding shares in real estate companies or Real Estate Investment Trusts).

8. No short sale may be made if such short sale will result in the Investment Choice’s liability to deliver securities exceeding 10% of its total net
asset value. The security which is to be sold short must be actively traded on a market where short selling activity is permitted.

9. An Investment Choice may not lend, assume, guarantee, endorse or otherwise become directly or contingently liable for or in connection with
any obligation or indebtedness of any person without the prior written consent of Manulife.

10.The portfolio of a Investment Choice may not include any security where a call is to be made for any sum unpaid on that security unless that call
could be met in full out of cash or near cash by the Investment Choice’s portfolio, the amount of which has not already been taken into account
for the purposes of the above point 5.

11.The aggregate holdings of non-SFC authorized collective investment schemes may not exceed 10% of the total net asset value of the Investment
Choice.

Manulife may at its sole discretion change the borrowing and investment restrictions above with no less than three months’ prior notice to the
policyowner or such other period pursuant to the relevant regulatory requirements.
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General Information for Investment

Choices

1. Investment Choices

Manulife may at any time, at its sole discretion and pursuant to the
relevant regulatory requirements, establish a new Investment Choice
under the Plan.

Manulife may, with no less than three months’ prior notice or such
other period pursuant to the relevant regulatory requirements,

i) Change the investment objectives and policies of any Investment
Choice;

ii) Terminate any Investment Choice;
iii) Close any Investment Choice to any future subscription;

iv) Merge or sub-divide any Investment Choice.

. Dealing and Valuation

2.1 Dealing Day

Except for suspension of dealing, units of unitized Investment Choices
will be valued for or issued/redeemed on each dealing day, which will
be any day on which the banks in Hong Kong are open for business
(excluding Saturdays) or such other day as Manulife may from time
to time determine due to an unexpected event. The dealing day of
the non-unitized Investment Choices will follow that of the unitized
Investment Choices.

2.2 Investment Choice Allocation

Allocation of the units of the unitized Investment Choice(s) or
the amount of the non-unitized Investment Choice(s) is executed
in accordance with the applicable investment choice allocation
instruction. For each unitized Investment Choice, the number of
units issued will be determined by dividing the allocated amount
to the unitized Investment Choice by its Issue Price (please refer to
the section on Determination of Net Asset Value, Issue Price and
Redemption Price). The unit issued will be rounded to nearest 4
decimal places or such other number of decimal places as Manulife
may from time to time determine. Any remaining balance after such
rounding will be absorbed by the relevant Investment Choice. For
each non-unitized Investment Choice, the allocated amount to the
non-unitized Investment Choice will be added to its account value.

2.3. Switching

i) From a unitized Investment Choice to other unitized Investment
Choice(s)

Switching of the units from a unitized Investment Choice to the
other unitized Investment Choice(s) will be based on the Issue Price
of the Investment Choices(s) to be switched in and the Redemption
Price of the Investment Choice to be switched out. Switching fee,
if applicable, will be deducted from the switching out amount. The
issue price and redemption price will be determined in accordance
with Section 4 on Determination of Net Asset Value, Issue Price
and Redemption Price.

ii) From a unitized Investment Choice to other non-unitized Investment
Choice(s)

Switching of the units from a unitized Investment Choice to
the other non-unitized Investment Choice(s) will be based on
the Redemption Price of the unitized Investment Choice to be
switched out and the switching out amount will be added to the
account value of the relevant non-unitized Investment Choice to
be switched in after deducting any applicable switching fee.

iii) From a non-unitized Investment Choice to other unitized Investment
Choice(s)

The switching out amount will be withdrawn from the non-
unitized Investment Choice to be switched out and allocated to
the relevant unitized Investment Choice to be switched in based on
the Issue Price of the unitized Investment Choice after deducting
any applicable switching fee.

iv) From a non-unitized Investment Choice to other non-unitized
Investment Choice(s)

The switching out amount will be withdrawn from the non-
unitized Investment Choice to be switched out and added to the
account value of the relevant non-unitized Investment Choice to
be switched in after deducting any applicable switching fee.

2.4 Redemption

The redemption amount of a unitized Investment Choice will be
determined by the units redeemed multiplying the Redemption Price
(please refer to the Section 4 on Determination of Net Asset Value,
Issue Price and Redemption Price) of the relevant Investment Choice.
If the redemption request is in terms of amount, the number of units
redeemed will be determined by dividing the requested redemption
amount by the Redemption Price. The redemption amount of a
non-unitized Investment Choice will be withdrawn from the account
value of the Investment Choice. The account value of the Investment
Choice, at the time of withdrawal, will include the accrued interest for
the period between the last interest credit date and the redemption
date. The redemption amount may be subject to the applicable Early
Redemption Fee. Please refer to section 7 of the Product Brochure
for details of the Early Redemption Fee.

. Redemption and Switching Out Limitation

Manulife may limit redemption and switching out of units of an
Investment Choice to 10% of its net asset value on a dealing day.
Please refer to section 4 for detailed information on the determination
of the net asset value. This limitation will be applied pro rata to all
redemption and switching out requests to be effected on any dealing
day. Requests not redeemed will be deferred to the next dealing day
subject to the same 10% limitation and effected in priority to later
requests.

. Determination of Net Asset Value, Issue Price and Redemption

Price
4.1 Unitized Investment Choices

The underlying investments and assets of each unitized Investment
Choice will be valued for each dealing day. The net asset value of
a unitized Investment Choice will be determined by calculating the
total value of the underlying investments and assets of the Investment
Choice and deducting the liabilities attributable to the Investment
Choice. In general,

i) quoted investments are valued at their latest available quoted
traded price of the relevant investment at the close of business in
the relevant stock exchange or market at or immediately preceding
the valuation time which is the close of business in the last market
to close of all relevant stock exchanges or markets on each day
of valuation or such other time on a day of valuation as Manulife
may from time to time select;

i) unguoted investments are assessed on the latest revaluation
made or in the case of any unquoted security which is a money
market instrument having a short-term maturity at the discretion
of Manulife, according to the value on the date of acquisition
calculated on a yield to maturity and amortized to the remaining
periods of maturity as required;



iii) collective investment schemes are valued at their net asset values
per share or unit or if more than one is quoted, the sell price;

iv) cash and deposits are valued at face value;

v) futures contracts are valued at an amount equal to the gain or
(as the case may be) loss which would have been accrued to the
net asset value of the relevant Investment Choice at the time
which the relevant valuation is made if Manulife had at that time
closed out the position of the contracts by entering into an equal
and opposite futures contracts at market prices prevailing at that
time;

=

vi) if investments have been agreed to be purchased, such investments
will be included and the purchase cost will be excluded; if
investments have been agreed to be sold, such investments will

be excluded and the sales proceeds will be included;

vii) Interest accrued on any instruments shall be taken into account up
to the valuation day, unless such interest is included in the quoted
value. Where the current price of a quoted security is quoted “ex”
dividend, interest or other rights to which any underlying asset
is entitled but such dividend, interest or the property or cash to
which such rights relate has not been received and is not otherwise
taken into account, the amount of such dividend, interest or cash
or property shall be accrued in the net asset value of the relevant
Investment Choice.

Liabilities attributable to an Investment Choice shall include, but
are not limited to, any taxation related to the income from the
underlying assets of the Investment Choice; any accrued or unpaid
fees and expenses of the operations of the policy, Plan and Investment
Choices; any outstanding borrowing and any outstanding settlement
to policyowners.

If in any case a particular value is not ascertainable as above provided
or if Manulife shall consider that some other methods of valuation
more accurately reflect the fair value of the relevant security or other
assets for the purpose concerned then in such case the method of
valuation of the relevant security or other asset shall be such as
Manulife in their absolute discretion shall decide.

The net asset value per unit of a unitized Investment Choice will be
determined by dividing its net asset value by the number of units in
issue. The issue price is calculated by the net asset value per unit plus
any applicable fiscal charge and the buy spread and the redemption
price is calculated by the net asset value per unit less a fiscal charge.
Currently, the buy spread and fiscal charge are zero. The net asset
value per unit, issue price and redemption price will be rounded to
the nearest 3 decimal places or such other number of decimal places
as Manulife may from time to time determine.

For the purpose of valuation, subscription of units of the unitized
Investment Choice on that dealing day will not be included in the
valuation and no deduction will be made in respect of redemption
of units on that dealing day.

Subject to the approval of the relevant regulator, Manulife may
change the valuation methodology and frequency with respect to
any Investment Choice with not less than one month’s prior notice or
such other period pursuant to the relevant regulatory requirements.

4.2 Non-unitized Investment Choices

For the determination of the fees and charges applicable to the net
asset value of a non-unitized Investment Choice, the net asset value
of each non-unitized Investment Choice means the account value of
the Investment Choice of the relevant policy. For the details about the
determination of the account value of each non-unitized Investment
Choice, please refer to its respective Annex in this document for
details.

5. Suspension of Dealing

Manulife may, having regard to the interests of the policyowner,
suspend the dealing of any Investment Choice and the determination
of the net asset value of any Investment Choice in the following
circumstances:

i) There is in existence any state of affairs prohibiting the normal
disposal of the underlying investments or assets of the Investment
Choice;

ii) There is a closure of or restriction or suspension of trading on any
securities markets on which a substantial part of the underlying
investments or assets of the relevant Investment Choice is normally
traded or a breakdown in any of the means normally employed
by Manulife in determining the net asset value of an Investment
Choice or ascertaining the value of any underlying investments
or assets of an Investment Choice;

=

iii) For any other reason, the prices of the underlying investments or
assets of an Investment Choice cannot, in the opinion of Manulife

be reasonably ascertained;

iv) In the opinion of Manulife it is not reasonably practicable or
is prejudicial to the interest of the policyowner to realize any
underlying investments or assets of the Investment Choice; or

v) The remittance or repatriation of funds which may be involved in
the redemption of or in the payment for the underlying investments
or assets of any Investment Choice or the subscription for or
redemption of any units is delayed or cannot, in the opinion of
Manulife be effected at reasonable prices or reasonable rates of
exchange.

The fact that dealing is suspended will be published as soon as
practicable following such decision and at least once a month during
the period of suspension, in the newspapers in which the unit prices
of Investment Choices are normally published.

Normal dealing will be resumed after the end of the suspension
period. Any outstanding transactions submitted or scheduled during
the suspension (including but not limited to subscription, redemption
and switching) will be carried out on the day normal trading is
resumed.
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